NatWest Markets Plc -India Branch

(Incorporated in Scotland with Limited Liability)

INDEPENDENT AUDITOR’S REPORT

To
The Chief Executive Officer
NatWest Markets Plc- India Branch

Report on Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of NatWest Markets Plc- India Branch
(“the Bank”), which comprise the Balance Sheet as at March 31, 2025, the Profit and Loss account
and the Cash Flow Statement for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Banking Regulation Act,
1949, the circulars and guidelines issued by the Reserve Bank of India (“RBI”) from time to time as
applicable (“RBI Guidelines”) as well as Companies (Accounting Standards) Rules, 2021 specified
under the Companies Act, 2013 (the “Act”) read with the Companies (Accounts) Rules, 2014 in
so far as they apply to the Bank and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Bank as at March 31, 2025, its
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Bank in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 2 and Note 2.1 of Schedule 17 and Note 15.22 of Schedule 18 forming
part of the financial statements, which states that the Bank has filed an application with RBI to
close its business and operations with effect from close of business on 31 December 2019 and to
surrender its Banking License issued in India. Accordingly, the going concern assumption in the
preparation of these Financial Statements is not considered appropriate and hence, the financial
statements are prepared under the net realisable value basis of accounting.

Accordingly, assets are stated at the amounts at which they are expected to be realised and
liabilities are stated at values at which they are expected to be settled.

Our Opinion on the financial statements is not modified on account of this matter.
Information Other than Financial Statements and Auditor’s Report Thereon

The Bank’s Management Team Committee is responsible for the other information. The other
information comprises the Bank’s Basel Il Pillar 3 Disclosures but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read such other information, if we conclude that there is a misstatement therein, we
are required to communicate the matter to those charged with governance and to comply with
the relevant applicable requirements of the standard on auditing for auditor’s responsibility in
relation to other information in documents containing the audited financial statements. The other
information is not made available to us as at the date of this auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Bank’s management and those charged with governance (the “Management”) are responsible
for the matters stated in section 134(5) of the Act with respect to the preparation and presentation
of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with the provisions of Section 29 of the
Banking Regulation Act 1949, accounting principles generally accepted in India, including the
Companies (Accounting Standards) Rules, 2021 specified under section 133 of the Act, read with
the Companies (Accounts) Rules, 2014 in so far as they apply to the Bank and the guidelines and
directions issued by the Reserve Bank of India from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act, Banking Regulation Act, 1949 and RBI guidelines for safeguarding of
the assets of the Bank and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Management is responsible for assessing the Bank’s
ability to continue as a going concern. Accordingly, the Bank's management has prepared the
financial statements on net realisable value basis of accounting, as the Bank has ceased to be a
going concern.

The Management is also responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Bank has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

« Conclude on the appropriateness of Management’'s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Bank’s ability to
continue as a going concern. We have concluded that such material uncertainty exists, as
the management of the Bank has filed an application with the RBI to close down its banking
business and operation with effect from 31 December 2019 and surrender its banking license
in India, and we have accordingly drawn attention in our auditor’s report under ‘Emphasis of
Matter’ section with respect to the fact that the Bank has ceased to be a going concern. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the financial statements that, individually or
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning of the scope of our audit work and evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement have been
drawn up in accordance with the provisions of section 29 of the Banking Regulation Act, 1949
read with applicable provisions of section 133 of the Act and relevant Rules issued thereunder.

2) As required by sub-section (3) of section 30 of the Banking Regulation Act, 1949, we report
that:

a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them
to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank;

c) The Bank has only one branch and therefore separate accounting returns for the purpose
of preparing financial statements are not required to be submitted. Accordingly, our audit
is carried out at Mumbai, based on the necessary records and data required for the
purpose of the audit being made available to us.

d) The profit and loss account shows a true balance of profit for the year then ended.

3) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books, except that the back-up of the
audit trail for two accounting software has been maintained on servers physically located
outside India;

c) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with
in this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with relevant Rules issued thereunder, to the
extent they are not inconsistent with the accounting policies prescribed by RBI, except
for Accounting Standard 1 on ‘ Disclosure of Accounting Policies’ in respect of the going
concern assumption, which as mentioned in Note 2.1 of Schedule 17 to the financial
statements, is no longer valid for the Bank;

e) The requirements of section 164(2) of the Act are not applicable considering that the Bank
is a branch of NatWest Markets Plc, which is incorporated with limited liability in Scotland;

f)  With respect to the adequacy of the internal financial controls over financial reporting with
reference to financial statements of the Bank and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”;

g) The provision of section 197(16) of the Act, read with Schedule V to the Act, are applicable
to public companies. Accordingly, the Bank being a banking Company as defined under
the Banking Regulation Act, 1949, the requirements prescribed under section 197 of the
Act do not apply; and

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i)  The Bank has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Schedule 12 and Note 15.10 (a) of Schedule 18 to the
financial statements;

ii) The Bank has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts - Refer Note 15.10 (b) and Note 15.20 of Schedule 18 to the
financial statements;

iiiy There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Bank during the year ended March 31, 2025;

iv) The Management of the Bank has represented that:

a) to the best of its knowledge and belief, other than as disclosed in Note 15.23
of Schedule 18 to these financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Bank to or in any other persons or entities,
including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Bank ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b)  to the best of its knowledge and belief, other than as disclosed in Note 15.23
of Schedule 18 to these financial statements, no funds have been received
by the Bank from any persons or entities, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that
the Bank shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that were considered reasonable and
appropriate by us in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under subclause (i) and (ii) of
Rule 11(e) contain any material misstatement.

v) The Bank is a branch of NatWest Markets Plc, which is incorporated and registered
in Scotland, hence section 123 of the Companies Act, 2013, regarding compliance
with dividend declared or paid during the year by the Bank, is not applicable.

vi) Based on our examination which included test checks, the Bank has used accounting
software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software, except for two accounting software, we are
unable to comment on whether the audit trail feature has been enabled at database
level to log any direct data changes. Further, during the course of our audit, for the
accounting software other than the aforesaid databases where the question of our
commenting does not arise, we did not come across any instance of audit trail feature
being tampered with. The audit trail, wherever maintained, has been preserved by
the Bank as per the statutory requirements for record retention.

For Borkar & Muzumdar

Chartered Accountants

Firm Registration Number : 101569W
Darshit Doshi

Partner

Membership Number : 133755

UDIN: 25133755BMIJEK2853

Place: Mumbai

Date: 13 June 2025

Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date on the financial statements for the year ended 31 March
2025).

Report on the Internal Financial Controls with Reference to Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of NatWest

Markets Plc- India Branch (“the Bank”) as of March 31, 2025, in conjunction with our audit of the
financial statements of the Bank for the year ended on that date.

In our opinion, the Bank has, in all material respects, an adequate internal financial controls system
with reference to these financial statements and such internal financial controls were operating
effectively as at March 31, 2025, based on the internal control with reference to financial statements
criteria established by the Bank considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Bank’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Bank considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Bank’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records and
the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Bank's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAIl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of internal financial controls with reference to financial statements, assessing
the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Bank’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A Bank's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A bank's internal financial control with reference to financial statements includes those
policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Bank;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles and that receipts and expenditures of the Bank are being made only in accordance
with authorizations of Management of the Bank; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Bank's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper Management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Borkar & Muzumdar

Chartered Accountants

Firm Registration Number : 101569W
Darshit Doshi

Partner

Membership Number : 133755

UDIN: 25133755BMIJEK2853

Place: Mumbai

Date: 13 June 2025

BALANCE SHEET AS AT 31 MARCH 2025

Rs. in 000's
Schedules Msfcztz?zs M:fczt230124
CAPITAL AND LIABILITIES
CAPITAL 1 28,028,210 | 28,028,210
RESERVES AND SURPLUS 2 (3,694,643) | (4,293,053)
DEPOSITS 3 - -
BORROWINGS 4 19,285,297 | 18,818,254
OTHER LIABILITIES AND PROVISIONS 5 2,576,216 | 4,619,196
TOTAL 46,195,080 | 47,172,607
ASSETS
CASH AND BALANCES WITH THE
RESERVE BANK OF INDIA 6 1,331,734 | 1,355,617
BALANCES WITH BANKS AND MONEY AT CALL 7 935,103 | 1,868,305
AND SHORT NOTICE
INVESTMENTS 8 43,829,197 | 43,402,043
ADVANCES 9 - -
FIXED ASSETS 10 - -
OTHER ASSETS 11 99,046 546,642
TOTAL 46,195,080 | 47,172,607
CONTINGENT LIABILITIES 12 780,402 766,301
BILLS FOR COLLECTION 12,295,285 | 18,078,926

SIGNIFICANT ACCOUNTING POLICIES & NOTES
TO ACCOUNTS 17 & 18

Schedules referred to herein form an integral part of the Balance Sheet

The Balance Sheet has been prepared in conformity with Form ‘A’ of the Third Schedule to the
Banking Regulation Act, 1949.

As per our report of even date attached.

For Borkar & Muzumdar For NatWest Markets Plc - India Branch

Chartered Accountants
Firm Registration Number : 101569W

Darshit Doshi
Partner
Membership Number : 133755

Mumbai, 13 June 2025
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH 2025

Kapil Mathur
Chief Executive Officer

Mithra Engineer
Chief Financial Officer

Gurugram, 13 June 2025 Mumbai, 13 June 2025

Rs. in 000's
For the For the
Schacuies Yo7 onded | Ve endec
2025 2024
I INCOME
INTEREST EARNED 13 2,649,874 2,725,885
OTHER INCOME 14 37,760 9,589
TOTAL 2,687,634 2,735,474
Il EXPENDITURE
INTEREST EXPENDED 15 1,678,669 1,659,717
OPERATING EXPENSES 16 (726,060) 310,736
PROVISIONS AND CONTINGENCIES [Refer 1,118,858 1,631,847
Schedule 18-14(e)]
TOTAL 2,071,467 3,602,300
Il PROFIT
NET PROFIT / (LOSS) FOR THE YEAR 616,167 (866,826)
TOTAL 616,167 (866,826)
IV APPROPRIATIONS
TRANSFER TO STATUTORY RESERVE 154,042 -
TRANSFER TO INVESTMENT FLUCTUATION 462,125 -
RESERVE
BALANCE CARRIED FORWARD TO BALANCE - (866,826)
SHEET
TOTAL 616,167 (866,826)

SIGNIFICANT ACCOUNTING POLICIES & NOTES
TO ACCOUNTS 17 & 18

Schedules referred to herein form an integral part of the Profit and Loss Account

The Profit and Loss Account has been prepared in conformity with Form ‘B’ of the Third Schedule
to the Banking Regulation Act, 1949.
As per our report of even date attached.

For Borkar & Muzumdar For NatWest Markets Plc - India Branch
Chartered Accountants

Firm Registration Number : 101569W

Darshit Doshi
Partner
Membership Number : 133755

Mumbai, 13 June 2025
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31 MARCH 2025

Kapil Mathur
Chief Executive Officer

Mithra Engineer
Chief Financial Officer

Gurugram, 13 June 2025 Mumbai, 13 June 2025

(Rs. in 000's)
Year ended | Year ended
31 March 31 March
2025 2024
Cash flows from Operating Activities
Net Profit before taxes 1,734,259 729,933
Adjustment for
Depreciation on Bank's property - 5,986
Provision created/(Reversed) for Employee Benefits (2,021,672) (192,942)
Provision for Depreciation on Investments - 34,816
Other Provisions 91,469 104,698
Operating cash flow before changes in working capital A (195,944) 682,491
Changes in working capital
Increase/ (Decrease) in Other Liabilities and Provisions (200,490) (481,442)
(Increase)/ Decrease in Investments (444,911) 228,559
(Increase)/ Decrease in Other Assets 447,427 910,551
Total of changes in working capital B (197,974) 657,668
A+B (393,918) 1,340,159
Taxes (paid)/Refund (1,030,210) (915,611)
Net cash flow used in Operating Activities C| (1,424,128) 424,548
Cash flows from Investing Activities
Purchase of Fixed Assets - (5,986)
Net cash flow from Investing Activities D - (5,986)
Cash flows from Financing Activities:
Other Borrowings (from Head office) 467,043 278,647
Net cash flow from Financing Activities E 467,043 278,647
Net Increase / (Decrease) in cash and cash equivalents (957,085) 697,209
(C+D+E)
Cash and cash equivalents as at April 1 3,223,922 2,526,713
Cash and cash equivalents as at March 31 2,266,837 3,223,922
(957,085) 697,209
Notes to the Cash flow statement:
Cash and cash equivalents includes the following :
31 March 31 March
2025 2024
(Rs. in 000's) (Rs. in 000's)
Cash and Balances with Reserve Bank of India (Refer Schedule 6) 1,331,734 1,355,617
giLaendeZ \;v)ith Banks and Money at Call and Short Notice (Refer 935,103 1,868,305
2,266,837 3,223,922

The above Cash Flow Statement has been prepared under the indirect method set out in
Accounting Standard 3 specified under section 133 of the Companies Act, 2013 read with rule 7 of
the Companies (Accounts) Rules, 2014.

As per our report of even date attached.

For Borkar & Muzumdar For NatWest Markets Plc - India Branch

Chartered Accountants
Firm Registration Number : 101569W

Darshit Doshi
Partner
Membership Number : 133755

Mumbai, 13 June 2025

Kapil Mathur
Chief Executive Officer

Mithra Engineer
Chief Financial Officer

Gurugram, 13 June 2025 Mumbai, 13 June 2025
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As at As at
. 31 March 2025 | 31 March 2024
NatWest Markets Plc -India Branch Rs.in000's | Rs.in 000's
(Incorporated in Scotland with Limited Liability) S::HE:ULI_E 10 - FIXED ASSETS
remises
At Book Value
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31 MARCH 2025 Beginning of the year . il
Additions during the year - -
As at As at Deductions during the year - -
31 March 2025 | 31 March 2024 R R
Rs. in 000's Rs. in 000's
SCHEDULE 1 - CAPITAL Depreciation to Date
I Amount of Deposit kept with the Reserve izg'ltr'mmgd()f 'the t}far i i
Bank of India under Section 11(2)(b) b dl |o:s “(;'“9 ttahyear ) )
of the Banking Regulation Act ,1949 9,000,000 9,000,000 eductions during the year - -
Il Head Office Account 28,028,210 28,028,210 TOTAL - -
TOTAL 28,028,210 28,028,210 = =
Il Other fixed assets (Refer Schedule 18-15.12)
SCHEDULE 2 - RESERVES AND SURPLUS (including furniture & fixtures and software)
| Statutory Reserve At Book Value
(Under Section 11(2)(b)(ii) of the Banking Regulation Beginning of the year 120,917 156,910
g(s;?::)balance 301372 301372 Additions during the year - 6,016
1 ’ il . .
Additions during the year [Refer Schedule 18-15.14] 154,042 - Deductions during the year (2;2'623:2 (1422605197)
Closing balance 455,414 301,372 L ’ ’
Il Capital Reserve Deprelma.tlon to Date
Opening balance 14.307 14.307 Beg.lr.mlng of .the year 120,917 156,910
Additions during the year . _ Addmor?s durmg the year - 6,016
Closing balance 14,307 14,307 Deductions during the year (28,633) (42,009)
Il Investment Reserve 92,284 120,917
Opening balance 6,321 6,321 - -
Transfer to Investment Fluctuation Reserve[Refer (6,321) - TOTAL - -
Schedule 18-15.11
o e ] - s321| | [SCHEDULE 11 - OTHER ASSETS
v Genergl Reserve : | Interest accrued 839 3,757
Opening balance ) } Il Advance tax and tax deducted at source - 169
Additions during the year [Refer Schedule 18-15.11] 34,816 - 0 g‘:: of p;"’f's"’s“ :’réalx) 1516 05 207 642715
Reductions during the year [Refer Schedule 18-15.11] (34,816) - ers [Refer Schedule 18-15.16] . d
Closing balance N N TOTAL 99,046 546,642
V  AFS Reserve SCHEDULE 12 - CONTINGENT LIABILITIES
Opening balance - - | Claims against the bank not acknowledged as debts 131,934 123,329
Additions during the year 26,883 - (including tax matters)
Reductions during the year (44,640) - Il Liability on account of outstanding derivative - -
Closing balance (17,757) - contracts
VI Investment Fluctuation Reserve (including Forward rate agreements, Interest rate
Opening balance B _ syva9§, Currency swaps and OPtions) '
Additions during the year [Refer Schedule 18-15.14] 462,125 A [ M Loy on account of outstanding foreign exchange - -
Transfer from Investment Reserve 6,321 - contracts . .
. IV Guarantees given on behalf of constituents
Closing balance 468,446 - i) In India
VIl Balance of Profit and Loss Account :i) Outsiée india ) )
Opening bal 4,615,053 3,748,227 ) )
pe-nlmg a a‘nce (4,615,053) (3,748,227) V  Other items for which the Bank is contingently liable 648,468 642,972
Additions during the year - (866,826) TOTAL 780.402 766.301
Profit remitted to Head Office during the year - - ’ ’
Closing balance (4,615,053) (4,615,053) SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT
TOTAL (3,694,643) (4,293,053) FOR THE YEAR ENDED 31 MARCH 2025
SCHEDULE 3 - DEPOSITS Year ended Year ended
- 31 March 2025 | 31 March 2024
A.1 Demand deposits Rs. in 000's Rs. in 000's
i) From banks - “| | 'SCHEDULE 13 - INTEREST EARNED
" i F.rom otheiis ) ) . | Interest/ discount on advances / bills - -
Savings bank deposits ) . Il Income on investments 2,591,949 2,623,953
L Term Deposits Il Interest on balances with the Reserve Bank of India 54,583 70,638
i) From banks - - and other inter bank funds
ii) From others - - IV Others 3,342 31,294
TOTAL - - TOTAL 2,649,874 2,725,885
B. i) Deposits of branches in India - - HEDULE 12 - OTHER INCOME
i) Deposits of branches outside India - - S:: c u i o h COd brok
TOTAL ; ; ommission, exchange and brokerage - -
Il Profit on sale of investments (net) 34,816 -
SCHEDULE 4 - BORROWINGS Il Profit / (loss) on sale of land, buildings and other - -
|  Borrowings in India assets (net)
i) Reserve Bank of India - - IV Profit / (loss) on exchange transactions (net) (265) (370)
ii) Other banks - - (includes profit / (loss) on derivative transactions (net))
iii) Other institutions and agencies - - V  Miscellaneous income (includes recovery from 3,209 9,959
Il Borrowings outside India written off debts)
i) From banks _ _ [Refer Schedule 18-15.5]
ii) From others 19,285,297 18,818,254 TOTAL 37,760 9,589
TOTAL 19,285,297 18,818,254 SCHEDULE 15 - INTEREST EXPENDED
SCHEDULE 5 - OTHER LIABILITIES AND PROVISIONS I Interest on deposits . - -
I Bills payable 2,631 5,754 I .Interest on Resen./e Bank of India / 1,678,669 1,659,717
Il Interest accrued 90,703 104,426 inter bank borrowings
Il Provisions on Standard Assets [Refer Schedule - - TOTAL 1,678,669 1,659,717
18-4(a)] A SCHEDULE 16 - OPERATING EXPENSES
IV Provisions for Country Risk Exposures [Refer 48,107 47,341 I Payments to and provision for employees (1,019,244) (9,328)
Schedule 18-5 (c) ] [Refer Schedule 18-15.1]
V  Deferred tax liability [Refer Schedule 18-15.9] - - Il Rents, taxes and lighting 64.290 63764
VI Others (including provisions) [Refer Schedule 18- 2,434,775 4,461,675 " Prinﬂn’g and stationery ’259 ’1 57
15.15] ) .
TOTAL 2,576,216 4619196 \% Advertl.ser.nent and publicity 566 484
V  Depreciation on bank's property - 5,986
SCHEDULE 6 - CASH AND BALANCES WITH THE RESERVE BANK OF INDIA VI Auditors' fees and expenses 2,400 2,300
I Cashin hand - - VIl Law charges 21,008 15,690
(including foreign currency notes) VIl Postage, telegrams and telephones 12,536 12,278
Il Balances with the Reserve Bank of India IX Repairs and maintenance 45503 22 481
i) In current accounts 1,331,734 1,355,617 X Insurance 2798 2970
ii) In other accounts - - X Other expenditure [Refer Schedule 18-15.4] 143,824 193,954
TOTAL 1,331,734 1,355,617 TOTAL (726,060) 310.736
SCHEDULF 7 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE Significant accounting policies and notes forming part of financial statements for the year
I Inindia ended 31 March 2025
i) Balances with banks Schedule 17: Significant Accounting Policies
a) In current accounts 146,126 207,627 1 Background
b) In other deposit accounts - - )
ii)) Money at cZII and short notice The accompanying financial statements for the year ended 31 March 2025 comprise
- y Balance Sheet as at 31 March 2025, Profit and Loss Account and Cash Flow Statement for
a) W!th banks. o ) R the year ended 31 March 2025 of the NatWest Markets Plc — India branch (‘the Bank’) which
b) With other institutions 699,021 1,298,780 is incorporated in Scotland with limited liability.
I ide Indi 845,147 1,506,407 2.  Basis of preparation
prts'de ndia 1 The financial statements have been prepared in accordance with requirements prescribed
i) In current accounts 89,956 361,898 under the Third Schedule (Form A and Form B) of the Banking Regulation Act, 1949. The
i) Deposit accounts - - accounting and reporting policies of the Bank used in the preparation of these financial
iii) Money at call and short notice - - statements conform to Generally Accepted Accounting Principles in India (“Indian GAAP”),
89,956 361,898 the guidelines issued by the Reserve Bank of India (‘RBI’) from time to time, the Accounting
TOTAL 935,103 1,868,305 Standards notified under Section 133 of the Companies Act, 2013, read together with
Companies (Accounting Standards) Rules, 2021 to the extent applicable and practices
SCHEDULE 8 - INVESTMENTS generally prevalent in the banking industry in India. Except for Accounting Standard 1 on
I Investments in India “Disclosure of Accounting Policies’ in respect of the going concern assumption, which as
i) Government Securities [Refer Schedule 18-15.2] 24,676,072 24,827,558 mentioned in paragraph 2.1 below, is no longer valid for the Bank. The Bank follows the
ii) Other Approved Securities _ _ accrual method of accounting and the historical cost convention, unless otherwise stated.
iii) Shares ) B The accounting policies followed in the financial statements are those followed in the annual
X financial statements, as of 31 March 2024, except otherwise stated.
iv) Debentures and Bonds - - i
v) Subsidiaries and Joint Ventures - - 2.1. Going Concern
vi) Others R _ The Bank has filed an application with RBI to close its business and operations with effect
from close of business on 31 December 2019. Further the Bank has filed an application with
0o ¢ ¢ tside Indi 24,676,072 24,827,558 RBI to surrender its Banking licence issued under section 22 of the Banking Regulation Act
_“ées ments t"; sl et ndia 10,153 125 18.574.485 ,1949 vide letter dated 14 May 2020.
I) Sor)erzme‘n ezu;l {e?V t T T Accordingly, these financial statements have been prepared based on the assumption
") ubsidiaries and Joint ventures . ° that the fundamental accounting assumption of going concern is no longer appropriate.
iit) Others - - Consequently, all assets have been valued at net realisable value or book value, whichever
TOTAL 43,829,197 43,402,043 is lower, and liabilities have been reflected at the values at which they are expected to be
SCHEDULE 9 - ADVANCES discharged.
A i) Bills purchased and discounted - - 3. Use of estimates
ii) Cash credits, overdrafts and loans repayable on The preparation of financial statements in conformity with Indian GAAP requires
demand Management to make estimates and assumptions that affect the reported amounts of
iii) Term loans R _ assets, liabilities, revenues and expenses and disclosures of contingent liabilities as at the
TOTAL date of financial statements. Management believes that the estimates used in preparation
. . - - of financial statements are prudent and reasonable. Actual results could differ from those
B i) Secured by tangible assets - - estimates. Any revision to accounting estimates is recognised prospectively in the current
ii) Covered by bank / government guarantees - - and future years. (Also, refer to paragraph 2.1 above).
iif) Unsecured - -/ | 4. Significant accounting policies
1 Ad - TOTAL - 1 | 41. Investments
) \lgalnc.es 'n Incia Investments are accounted for in accordance with the extant RBI guidelines on investment
') nor‘lty sector . B classification and valuation.
fi) Public sector ) . Classification
iii) Bank - -
!”) OT; S Investments are classified as ‘Held to Maturity’ (HTM’), ‘Available for Sale’ (‘AFS’) or Fair
v) ers - - value through profit and loss (FVTPL) at the time of their purchase in accordance with RBI
TOTAL - - guidelines. ‘Held for Trading’ (HFT’) is sub-category within FVTPL.
C Il Advances Outside India - - For disclosure in the financial statements in Schedule 8- Investments, the Investments in
TOTAL - - India are classified under six categories as (a) Government Securities, (b) Other Approved

4.2,

4.3.

4.4,

4.5,

4.6.

Securities, (c) Shares, (d) Debentures and Bonds, (e) Subsidiaries and Joint Ventures and
(f) Others. Investments in securities issued outside India are classified as Investments
outside India under three categories as (a) Government securities, (b) Subsidiaries and/or
Joint ventures and (c) Others.

The Bank follows settlement date accounting for recording its purchase and sale of
investments.

Valuation/income recognition

Initial recognition:
All investments are initially recognized at fair value, which is normally the acquisition cost.

Subsequent measurement

HTM: Investments classified as HTM are carried at acquisition cost or amortised cost, if
acquired at premium or discount over the face value and are not marked to market (MTM)
after initial recognition. Where in the opinion of management and in accordance with the
RBI guidelines, there is any diminution in the value of any HTM security, which is other than
temporary, appropriate provisions are made as per RBI guidelines. Realized gains on sale
of investments under the HTM securities are recognized in the Profit and Loss Account and
subsequently appropriated to Capital Reserve net of tax expense and transfer to Statutory
Reserves. Losses on sale of investments are recognized in the Profit and Loss Account in
accordance with RBI guidelines.

AFS: The securities in AFS are fair valued as per frequency prescribed by RBI. The net
appreciation or depreciation for AFS securities upon fair valuation are directly credited or
debited to AFS reserve without routing through the Profit and Loss Account. Upon sale or
maturity, the accumulated gain or loss for that security in the AFS reserve is transferred from
the AFS reserve and recognized in the Profit and Loss Account.

EVTPL (including HFT): The securities held in FVTPL are fair valued as per minimum
frequency prescribed by RBI and the net gain or loss is routed through the Profit and Loss
Account.

Any premium or discount on acquisition is amortized in Profit and Loss Account over
remaining maturity of instrument on basis of constant yield to maturity for all categories of
investment.

The mark to market value of investments in debt securities classified as FVTPL and AFS
is determined using prices published by Fixed Income Money Market and Derivatives
Association (‘FIMMDA). If prices are not published, then for those securities; valuation is
determined based on the base yield curve and the applicable spreads as notified by FIMMDA
jointly with Primary Dealers Association of India (‘PDAI’) and Financial Benchmarks India
Private Limited (‘FBIL’).

In line with para 2.1 above, Government of India Treasury Bills and U S Treasury Bills are
marked to market using the Yield to Maturity (YTM) rate as published by FIMMDA / FBIL and
Bloomberg respectively..

Non performing investments are identified and valued based on the RBI guidelines

Acquisition cost/carrying cost

Cost of investment represents acquisition cost and in case of discounted instruments,
carrying cost includes pro rata discount accreted for the holding period. Accretion on
Treasury Bills is calculated on weighted average cost method.

Brokerages, commission, broken period interest, etc. on debt instruments, paid at the time
of acquisition, are charged to Profit and Loss Account.

Reclassification between categories

Transfer of securities between categories of Investments is carried out in accordance with
the RBI guidelines.

Accounting for repurchase/reverse repurchase transactions

Securities sold under agreements to repurchase (Repos) and securities purchased under
agreements to resell (Reverse Repos) are accounted as collateralised borrowing and
lending transactions respectively. Difference between consideration amount of first leg and
second leg of repo is recognised as interest income/interest expense over the period of
transaction.

Advances and Provisions/write-offs

Advances are classified as performing and non-performing advances (“NPA”) in accordance
with the RBI prudential norms on classification. Further, NPAs are classified into sub-
standard, doubtful and loss assets based on the criteria stipulated by the RBI.

Advances are stated net of specific provisions, interest in suspense, provision for impaired
assets, Export Credit Guarantee Corporation Limited (ECGC’) claims and bills rediscounted
and provisions in lieu of diminution in fair value of restructured assets.

Specific loan loss provisions in respect of non-performing advances are made based on
Management's assessment of the degree of impairment of advances after considering
prudential norms on provisioning as prescribed by the RBI.

In the case of consumer loans, provisions are made upon reaching specified stages of
delinquency under each type of loan after considering prudential norms on provisioning
prescribed by the RBI.

As per the RBI guidelines, a general provision is required to be made on all standard
advances based on the category of advances and additionally on Unhedged Foreign
Currency Exposure of borrowers. These provisions are made in line with the RBI guidelines
and are disclosed under Schedule 5 — ‘Provisions on Standard Assets’.

Provision for restructured assets is made in accordance with applicable requirements
prescribed by the RBI on restructuring of advances by banks. Necessary provision for
diminution in the fair value of a restructured account is made. Restructuring of an account is
done at a borrower level.

Amounts recovered against debts written-off in earlier years and provisions no longer
considered necessary in the context of current status of borrower are recognised in Profit
and Loss Account.

Further to provisions required as per asset classification status, provisions are held for
individual country exposure (other than for home country) as per the RBI guidelines.

Transactions involving foreign exchange

Monetary assets and liabilities denominated in foreign currency are translated into Indian
rupees at the year-end exchange rates notified by the Foreign Exchange Dealers’ Association
of India (‘FEDAI’) and resulting profit/loss from year-end revaluation are recognised in Profit
and Loss Account.

Non-monetary items, which are measured in terms of historical cost denominated in a
foreign currency, are reported using exchange rate at the date of transaction. Non-monetary
items, which are measured at fair value or other similar valuation denominated in a foreign
currency, are translated using exchange rate at the date when such value was determined.

Outstanding forward exchange contracts are revalued at exchange rates notified by FEDAI
for specified maturities and at extrapolated rates for contracts of intervening maturities. The
foreign exchange contracts of longer maturities where exchange rates are not notified by
FEDAI are revalued at exchange rates implied by the USD/INR Currency Swap curve. The
resultant gains or losses are recognised in Profit and Loss Account.

Income and expenditure in foreign currency are translated at exchange rates prevailing on
the date of transaction.

Contingent liabilities denominated in foreign currencies are disclosed at closing rates of
exchange notified by FEDAI.

Derivative instruments

Derivative instruments include foreign currency options, interest rate swaps (‘IRS’), cross
currency interest rate swaps (‘CCS’) and forward rate agreements (‘FRA’) which are
undertaken for trading or hedging purposes. Derivatives undertaken for trading purposes
are measured at their fair value and resultant gain or loss is recognised in Profit and Loss
Account.

The Bank treats all derivatives (except for derivative transactions that are undertaken
for hedging are accounted on accrual basis) which include all customer and proprietary
transactions together with any associated hedges and trades done for hedging Balance
Sheet as ‘trading’ derivatives.

Derivatives are classified as assets under Schedule 11 — ‘Other Assets’ when the fair value
is positive (positive marked to market) or as liabilities Schedule 5 — ‘Other Liabilities’ when
fair value is negative (negative marked to market).

Changes in fair value of derivatives other than those designated as hedges are recognised
in Profit and Loss Account.

Pursuant to the RBI guidelines, any receivables under derivative contracts which remain
overdue for more than 90 days and mark-to-market gains on other derivative contracts with
same counter-parties are reversed through Profit and Loss Account.

Revenue recognition

Income is recognised to the extent that it is probable that the economic benefits will flow to
the Bank and income can be reliably measured.

Interest income is recognised in Profit and Loss Account on an accrual basis except in case
of interest on NPA, where it is recognised on receipt basis as per the income recognition and
asset classification norms of the RBI and relevant Accounting Standards.

Loan processing fee is accounted for upfront when it becomes due.

Commission on letters of credit is recognised at the inception of the transaction. Commission
income on guarantees is recognised on a straight-line basis over the period of the guarantee
if the commission received is greater than INR equivalent of GBP 10,000.

Income on discounted instruments is recognised over the tenure of instrument on a straight
line basis.

Interest income on income tax refund is accounted for on receipt basis.
All other fees are accounted for as and when they become due.
Fixed assets and depreciation

Fixed assets are stated at historical cost less accumulated depreciation and provision for
impairment, if any. Cost includes freight, duties, taxes and incidental expenses related to
acquisition and installation of asset. Historical cost for this purpose includes written down
value as at 31 March 1991 for fixed assets acquired up to that date and the cost of acquisition
for fixed assets acquired thereafter.

Depreciation is provided on a pro-rata basis on a Straight Line Method over estimated useful
life of the assets which is lower than useful life prescribed under Schedule Il of the Companies
Act, 2013 in order to reflect actual usage of the assets. Estimates of useful lives of the assets
are based on Management estimate, taking into account the nature of asset, estimated usage
of asset, and operating conditions surrounding the use of asset etc. Based on above, useful
life of the assets has not undergone a change on account of transition to the Companies Act,
2013.

Asset Type

Estimated Useful Life in Years

Premises

50

Improvement of leasehold premises

Over the primary period of lease
subject to maximum of 5 years

Furniture and fixtures 5
Other equipment 5
Vehicles (including leased assets) 3
Computer Equipment (including software) 3

All fixed assets individually costing less than Rs 5,000 are fully depreciated in the year of
acquisition. Assets which are held for disposal are not depreciated.
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(If Management’s estimate of remaining useful life on a subsequent review is shorter, then
depreciation is provided at a higher rate.)

In line with para 2.1 above, 100% accelerated depreciation is provided in the same year of
additions made.

4.7. Leases
Operating Leases

Leases where the lessor effectively retains substantially all the risks and benefits of
ownership over the lease term are classified as operating leases. Operating lease rentals
are recognised as an expense in Profit and Loss Account on a straight-line basis over the
lease period.

4.8. Employee Benefits
Provident fund

The Provident Fund Plan of the Bank is a defined contribution scheme. The Bank’s
contributions paid/payable towards Provident Fund are charged to Profit and Loss Account
every year. This fund and the scheme there under is recognised by the Income-tax authorities
and administered by various trustees.

Gratuity and Pension

The Bank has defined benefit plans for post-employment benefits in the form of Gratuity
and Pension which is partly funded. Provisions for gratuity and pension which are defined
benefit schemes are made on the basis of an independent actuarial valuation carried out as
per Projected Unit Credit Method as at the year end. Fair value of plan assets are compared
with liabilities and shortfall, if any, is provided in financial statements.

Deferred Bonus Scheme

The Bank accounts for its defined benefit obligation for non-funded deferred bonus benefits
on the basis of an independent actuarial valuation as per Projected Unit Credit Method
carried out as at the year end.

Compensated absences

Liability for long term compensated absences for employees is accounted on the basis of
an independent actuarial valuation as per Projected Unit Credit Method carried out as at the
year end. Unutilised short term compensated absences are provided for on an undiscounted
basis.

Long Service Award

Liability for long term service award for employees is accounted on the basis of an
independent actuarial valuation as per Projected Unit Credit Method carried out as at the
year end.

Actuarial gains/losses are immediately recognised in Profit and Loss Account.

Other short term employee benefits are recognised on an undiscounted basis on their likely
entitlement thereof.

4.9. Income taxes

Income tax comprises current tax provision and net change in deferred tax asset or liability
in the year.

Current tax expense and deferred tax expense is determined in accordance with the
provisions of the Income Tax Act, 1961 and as per Accounting Standard 22 — Accounting for
Taxes on Income specified under section 133 of the Companies Act, 2013, as applicable.

Deferred tax assets and liabilities arising on account of timing difference are recognised
in Profit and Loss Account and cumulative effect thereof is reflected in Balance Sheet.
Deferred tax assets are recognised only if there is a reasonable certainty that they will be
realised, except for deferred tax assets in respect of unabsorbed depreciation and carry
forward losses which are only recognised to the extent that it is virtually certain that they will
be realised. Deferred tax assets and liabilities are measured using the tax rates that have
been enacted or substantively enacted by Balance Sheet date. Effect on deferred tax assets
and liabilities of a change in tax rates is recognised in Profit and Loss Account in the period
of change.

4.10. Provisions, contingent liabilities and contingent assets
The Bank has assessed its obligations arising in the normal course of business, including

2. Asset Liability Management Consolidated
. P e June September December March .
a) Maturity Pattern of certain items of assets and liabilities April to
2023 2023 2023 2024 March 2024
Maturity Pattern of Assets and Liabilities as at 31 March 2025 (Rs. in 000’s) r
. Average Average Average Average Average
Particul Deposit | Ad I Borrowings | FCY A FCY Particulars
articulars eposit vances | Investment | Borrowings ssets Liabilities (Amount in crores) b = b - 3 - 32 - 3 =
= k] = 2 = 2 = 2 = 2
Up to 1 day Nil Nil Nil Nil 89,956 Nil 2 5 2 5 2 5 2 5 2 5
2to 7 days Nil Nil Nil Nil Nil Nil H 2 2 2 H 2 H 2 H 2
80 14 days Nil Nil Nl Nil Nil Nil > > > > >
. - - - : (ii) | Non-operational
15 to 30 days Nil Nil 2,293,082 Nil Nil Nil deposits (all
31 daysto 2 Nil Nil 10,588,289 Nil Nil Nil counterparties)
months (iii) | Unsecured debt 155| 155| 482 482| 127 127| 440| 440| 301| 301
Over 2 months & Nil Nil 19,153,125 | 17,138,592 | 19,153,125 | 17,219,199 4 | Secured wholesale
up to 3 months funding
Over 3 months & Nil Nil 11,794,701 | 2,146,705 Nil 2,156,801 5 | Additional
up to 6 months requirements, of which
Over 6 months & Nil Nil Nil - 32,737 Nil (i) | Outflows related to 3 3 3 3 3 3 3 3 3 3
up to 1 Year derivative exposures
Over1Year&up| Nil Nil Nil Nil Nil Nil and other collateral
to 3 Years requirements -
- - - - - - (ii) | Outflows related to
Over 3 years & Nil Nil Nil Nil Nil Nil loss of funding on debt
upto 5 Years products
Over 5 years Nil Nil Nil Nil Nil Nil (iii) | Credit and liquidity R B B R R B B R R _
Total Nil Nil 43,829,197 | 19,285,297 | 19,275,818 | 19,376,000 facilities
Maturity Pattern of Assets and Liabilities as at 31 March 2024 (Rs.in000's) | | © |Other contractual 30| 80| 27| 27| 30 30 33| 33| 30| 30
funding obligations
Particulars Deposit | Advances |Investment|Borrowings AFCY Li ECIY 7 | Other contingent 0 0 0 0 0 0 0 0 0 0
ssets iabilities funding obligations
Up to 1 day Nil Nil Nil Nil 361,898 Nil 8 |Total Cash Outflows | 188| 188| 512| 512| 160| 160| 475| 475| 334| 334
2 to 7 days Nil Nil Nil Nil Nil Nil Cash Inflows (A)
8 to 14 days Nil Nil Nil Nil Nil Nil 9 |Secured lending (e.g. | 100| 100| 108| 108| 83 83| 129| 129| 105| 105
15 to 30 days Nil Nil Nil Nil Nil Nil reverse repos)
31 days to 2 Nil Nil Nil Nil Nil Nil 10 | Inflows from fully - - - - - - - - - -
months performing exposures
Over 2 months & Nil Nil 10,575,702 | 3,894,680 Nil 3,916,292 11 | Other cash inflows 56| 5 61) 61 5 58 101 101] 69 69
up to 3 months 12 | Total Cash Inflows 157 157 169 169 141 141| 230 230 174 174
Over 3 months & Nil Nil 32,826,341 | 2,094,717 | 18,574,485 | 2,106,341 13 | Total HQLA 4,330 4,336 4,357 4,296 4,330
up to 6 months 14 | Total Net Cash 31 343 20 245 160
Over 6 months & Nil Nil Nil 12,828,857 Nil 12,900,047 Outflows (B)
up to 1 Year 15 | Liquidity Coverage 9213% 1,264% 10,883%)| 1,755% 2,712%
Over 1 Year & up Nil Nil Nil Nil 31,944 Nil Ratio (%)
to 3 Years Based on the above, average LCR (all currency) for the Bank for the year ended 31 March
Over 3 years & Nil Nil Nil Nil Nil Nil 2024 is 2,712% against the regulatory minimum of 100%.The LCR is computed as simple
upto 5 Years averages of daily observations from 01 April 2023 to 31 March 2024.
Over 5 years Nil Nil Nil Nil Nil Nil c) Net Stable Funding Ratio (NSFR)
Total Nil Nil 43,402,043 | 18,818,254 | 18,968,327 | 18,922,680 The NSFR promotes resilience over a longer-term time horizon by requiring banks to
Not fund their activities with more stable sources of funding on an ongoing basis.
otes:

1) In accordance with the RBI guidelines, Management has made certain assumptions in
respect of behavioural maturities of non-term assets and liabilities while compiling their
maturity profiles.

2) Investments are bucketed as per residual maturity.

b) Liquidity coverage ratio
The Bank manages funding and liquidity risk through a formal governance structure
of India Assets Liability Committee (ALCO). ALCO comprises of senior management
of the Bank and meets periodically. The ALCO oversees funding and liquidity position
of the Bank and provides guidance and oversight. ALCO is responsible to oversee and
ensure compliance with regulatory and internal requirements related to Liquidity risk
management. ALCO is assisted in its oversight role by Treasury, Finance, Operations
and other Business Units.

The Bank has adopted the Basel Il framework on liquidity standards as prescribed
by the RBI and has put in place requisite systems and processes to enable periodic

The Bank manages funding and liquidity risk through a formal governance structure
of India Assets Liability Committee (ALCO). ALCO comprises of senior management
of the Bank and meets periodically. The ALCO oversees funding and liquidity position
of the Bank and provides guidance and oversight. ALCO is responsible to oversee and
ensure compliance with regulatory and internal requirements related to Liquidity risk
management. ALCO is assisted in its oversight role by Treasury, Finance, Operations
and other Business Units.

The Bank has adopted the Basel Il framework on liquidity standards as prescribed
by the RBI and has put in place requisite systems and processes to enable periodic
computation and reporting of NSFR.

The Bank follows the criteria laid down by the RBI for quarter-end calculation of
Available stable funding (ASF) and required stable funding (RSF) within the next 365
days period. RSF consists of HQLAs of the Bank which is primarily Cash, Government
of India (Gol) Bonds & Treasury-Bills and Foreign Sovereign Securities. ASF mainly
consist of other funding liabilities.

pending litigations, proceedings pending with tax authorities and other contracts including computation and reporting of LCR. As at 31 March 2025 (Rs. in 000's)
derivative and long term contracts. In accordance with Accounting Standard-29 on L . .
. o . RN . R X - The Bank follows the criteria laid down by the RBI for month-end calculation of High Unweighted value by residual maturit
fP:onY]|st|o:;s| yfC(I':)ntmgeSlt L||ab|||t|e§v:n: i?gntmger:t As:tetsbiithfi Bnank refogr‘:fefs a ptm\\l/ls'r‘lotn Quality Liquid Assets (HQLAs), gross outflows and inflows within the next 30-day 9 y y Weighted
ond itaie ar S Else?t? te :S'ﬁfsl W ef . asra P \(/av?l(lab Or gairod t&ls a tt‘IaSL:h N gﬁs t? r? i: period. HQLAs of the Bank primarily consist of Cash, Government of India (Gol) Bonds N°_ . <6 6 months > 1yr value
? ts ?\?vh? he ra” abl 0 ti?n to eiogl cems d P? v?qiune ro iet gi eu?n ga( ?( ot & Treasury-Bills and Foreign Sovereign Securities. Weighted outflows mainly consist maturity* | months | to <1yr
espect o ch a reliable estimate can be made. Frovisions are not discounted (excep of other contingent funding liabilities. Weighted inflows primarily consist of inflows on ASF Item
for retirement benefits) to their present values and are determined based on best estimate )
- L . account of interbank placements. -
required to settle the obligation at Balance Sheet date. These are reviewed at each Balance 1 | Capital: (2+3) 23,865,121
Sheet date and adjusted to reflect current best estimates. i
_ nd adj ) _ _ o o June September | December March | Consolidated 2 | Regulatory capital 23.865,121| 23,865,121
Contingent liabilities are disclosed when there is a possible obligation or present obligation 2024 2024 2024 2025 April to —
that may but probably will not require an outflow of resources embodying economic benefits. March 2025 3 | Other capital instruments
When there is a possible obligation or a present obligation in respect of which likelihood of Particulars Average Average Average Average Average 4 |Retail deposits and
outflow of resources is remote, no provision or disclosure is made. (Amount in crores) ;] = b = 3 - b = 3 - deposits from small
Contingent assets are not recognised or disclosed in financial statements. £ £ £ 2 £ £ £ £ £ 2 business customers: (5+6)
: ‘© 2 ° 2 ‘© 2 ° 2 ‘© 2 R
4.11. Impairment = ; 2 é 2 ﬁ 2 ﬁ H E 5 | Stable deposits
i=3 =3 i=3 = =3
The carrying amounts of assets are reviewed at each Balance Sheet date for any indication =2 2 =2 2 2 6 |Less stable deposits
of impairment based on internal/external factors. An impairment loss is recognised wherever 1 | Total High Quality 4,330 4,330 4,372 4,373 | 4,397 | 4,397 | 4,355 | 4,355 |4,364 | 4,364 N
carrying amount of an asset exceeds its recoverable amount. Recoverable amount is greater Liquid Assets (HQLA) 7_| Wholesale funding: (8+9)
of asset’s net selling price and “value in use”. After impairment, depreciation is provided Cash Outflows 8 | Operational deposits
on revised carrying amount of asset over its remaining useful life. If at Balance Sheet 2 |Retail d its and ;
date, there is an indication that a previously assessed impairment loss no longer exists, d: ?sitse?r?)?:]ssi:éll 9 | Other wholesale funding
recoverable amount is reassessed and asset is reflected at recoverable amount subject to a bu2iness customers 10 | Other liabilities: (11+12) 21,861,513
maximum of deprecu.able historical cost. of which: 11 INSER derivative liabilities - _
4.12. Cash and cash equivalents (i) | Stable deposits —
. ) ) ) ) . . 12 | All other liabilities and 21,861,513 -
Cash and cash equivalents include cash in hand and in ATM/in transit, balances with (ii) | Less stable deposits equity not included in the
RBI, balances with other banks and money at call and short notice (including the effect of -
. . . . 3 | Unsecured wholesale above categories
changes in exchange rates of cash and cash equivalents in foreign currency). funding, of which:
. . 13 | Total ASF (1+4+7+10 45,726,634 | 23,865,121
4.13. Cash Flow Statement (i) | Operational deposits ( )
Cash Flows are reported using indirect method, whereby profit/(loss) before tax is adjusted (all counterparties) RSF Item
for the effects of transactions of non-cash nature and any deferrals or accruals of past (ii) | Non-operational 14 | Total NSFR high-quality 2,191,460
or future cash receipts or payments. Cash flows from operating, investing and financing deposits (all liquid assets (HQLA)
activities of the Bank are segregated based on the available information. counterparties) -
. 15 | Deposits held at other 1,567,815
4.14. Segment Reporting (iii) | Unsecured debt 527| 527| 479| 479| 133| 133| 473| 473| 403| 403 el insruiiens dr
The Bank operates in three segments viz. Treasury, Retail Banking and Corporate and 4 | Secured wholesale operational purposes
Wholesale Banking. These segments have been identified in line with the RBI guidelines and funding .
AS-17 on Segment Reporting after considering the nature and risk profile of the products 5 | Additional 16 P:gformlr:ﬁiloa.ms 699,021 69,902
and services, target customer profile, organisation structure and internal reporting system of requirements, of which ?17_'_?%?1 9f251.+23)
the Bank. (i) | Outflows related to 3 3 3 3 3 3 3 3 3 3 -
Segment revenue, results, assets and liabilities include amounts identifiable to each of the derivative exposures 17 | Performing loans to 699,021 69,902
segments as also amounts allocated, as estimated by Management. Assets and liabilities and other collateral financial institutions
that cannot be allocated to identifiable segments are grouped under unallocated assets and requirements - secured by Level 1 HQLA
liabilities. (ii) | Outflows related to 18 | Performing loans to
Schedule 18 : Notes to financial statements gizzi{:”d'”g on debt financial institutions
. I secured by non-Level 1
1.  Statutory dlsclosure:s as per the RBI guidelines (i) | Credit and liquidity N N N N N N N N N N HQLA and unsecured
1. Regulatory Capital facilities performing loans to
a) Composition of Regulatory Capital 6 | Other contractual 34 34 34 34 32 32| 109| 109 52 52 financial institutions
The capital adequacy ratio computed under Basel Il guidelines are as under: funding °bf'9at'°”3 19 | Performing loans to non-
(Rs.in 000's) | | 7 |Other contingent 0 0 0 0 0 0 0 0 0 0 financial corporate clients,
s funding obligations loans to retail and small
Nr. Particulars 31 March 2025 | 31 March 2024 8 | Total Cash Outflows 564| 564| 516 516| 168| 168| 585 | 585| 458| 458 business customers, and
©- Cash Inflows (A) loans to sovereigns, central
i) |C Equity Tier 1 ital (CET 1 t of 23,865,121 23,728,836 - ich:
') | Common Equity Tier 1 capital ( ) (neto 9 |Securedlending (e.g. | 118| 118| 76| 76| 43| 43| 98| 98| 84| 84 banks, and PSEs, of which:
deductions, if any) reverse repos) 20 | With a risk weiaht of |
= - - - - - ith a risk weight of less
.I.I.) A.dd|t|onaI.T|er.1 <.:.ap|tal Nil Nil 10 | Inflows from fully _ _ _ _ _ _ . - B B than or equal to 35% under
iif) | Tier 1 capital (i + i) 23,865,121 23,728,836 performing exposures the Basel Il Standardised
iv) | Tier 2 capital 473,353 22,681 11 | Other cash inflows 64 64 58 58 48 48 58 61 57 57 Approach for credit risk
v) | Total capital (Tier 1+Tier 2) 24,338,474 | 23,751,517 12 | Total Cash Inflows 182| 182 134] 134] 91| 91| 156| 159| 141| 141| | | 21 |Performing residential
vi) | Total Risk Weighted Assets (RWAs) 6,431,879 7,578,269 13 | Total HQLA 4.330 4.373 4.397 4.355 4.364 mortgages, of which:
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) 371.04% 313.12% 14 | Total Net Cash 383 381 77 426 317/ | | 22 | With a risk weight of less
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 371.04% 313.12% Outflows (B) than or equal to 35% under
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 7.36% 0.30% 15 | Liquidity Coverage 1,130% 1,147% 5,734% 1,022% 1,378% the Basel Il Standgrqised
X) | Capital to Risk Weighted Assets Ratio (CRAR) (Total 378.40% 313.42% Ratio (%) Approach for credit risk
Capital as a percentage of RWAs) Based on the above, average LCR (all currency) for the Bank for the year ended 31 March | | 23 | Securities that are not
xi) | Leverage Ratio 51.66% 50.09% 2025 is 1,378% against the regulatory minimum of 100%.The LCR is computed as simple in default and donot
xii) | Percentage of the shareholding of Nil Nil averages of daily observations from 01 April 2024 to 31 March 2025. qualify as HQLA, including
a) Government of India c roted exchange-traded equities
b) State Government (specify name) June September December March 02\50.' ate 24 | Other assets: (sum of rows 99,046 93,633
pril to ’ ’
c) Sponsor Bank 2023 2023 2023 2024 March 2024 25 to 29)
xiii) | Amount of paid-up equity capital raised during the year Nil Nil ] Average Average Average Average Average 25 | Physical traded commodities,
xiv) | Amount of non-equity Tier 1 capital raised during the Nil Nil Particulars including gold
year, of which: (Amount in crores) K T K T ] T 3 3 3 T —
Give list as per instrument type (perpetual non- S £ S £ = £ ) £ = £ 26 | Assets posted as initial 36,087 30,674
cumulative preference shares, perpetual debt g | 3 g ] g k] g ® $ ® margin for derivative
instruments, etc.). Commercial banks (excluding RRBs) 5 = 5 = 5 = 5 = 5 = tcoztrfdlst ?nddconftgtggons
P ; o default funds o S
shall also specify if the instruments are Basel Il or Basel 1 [Total High Quality | 4,330 | 4,330 4,336 | 4,336 | 4,357 | 4,357 4,296 4,296 | 4,330 | 4,330 —
1l compliant. Liquid Assets (HQLA) 27 | NSFR derivative assets
XV) Afmo#n:]of Tier 2 capital raised during the year, Nil Nil Cash Outflows 28 | NSFR derivative liabilities
of whic :
; : before deduction of
Give list as per instrument type (perpetual non- 2 | Retail deposits and iati ) ted
! deposits from small variation margin poste:
cumulative preference shares, perpetual debt busi "
instruments, etc.). Commercial banks (excluding RRBs) OF’:V';?;]S customers, 29 | All other assets not 62,959 62,959
shall also specify if the instruments are Basel Il or Basel : S— included in the above
Il compliant. (i) | Stable deposits categories
ii) | L I i ;
Capital adequacy ratio is calculated as per RBI guidelines. ('sl) Uess Stabj dsplosnsl 30 | Off-balance sheet items
b) Draw down from Reserves funding, of which. - 31 | Total RSF 2,354,995
The Bank has not made any draw down from the reserves for the Current year (Previous (i) | Operational deposits (14+15+16+24+30)
year Nil) (all counterparties) 32 | Net Stable Funding Ratio (%) 1013.38%
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As at 30 June 2024 (Rs.in 000's) Unweighted value by residual maturity Weighted
. Unweighted value by residual maturity . No <6 6 months
NatWest Markets Plc -India Branch No <6 omonths| . | Weldhted maturity* | months | toctyr | 2T | vale
PR 2 1yr value
| ted in Scotland with Limited Liabilit maturity* | months | to <1yr Y 19 | Performing loans to non-financial
(Incorporated in Scotland wi imited Liability) ASF Item corporate clients, loans to retail and
1 | Capital: (2+3) 23,491,408 small busliness customers, and loans
2 | Regulatory capital 23,491,408 | 23,491,408 to sovereigns, (.:entral banks, and
As at 31 December 2024 (Rs. in 000’s) 3 | Other capital instruments PS,'ES' o,f Whlch'
Unweighted value by residual maturity 4 | Retail deposits and deposits from 20 | With a risk weight of less than or
. 0,
N <6 6 h Weighted small business customers: (5+6) equal to 35% under the Basel Il
o months 2 1yr value - Standardised Approach for credit risk
maturity* | months | to <1yr 5 | Stable deposits 21 | Performing residential mortgages,

ASF Item 6 | Less stable deposits of which:

1_| Capital: (2+3) 24,084,076 7_|Wholesale funding: (8+9) 22 | With a risk weight of less than or

2 |Regulatory capital 24,084,076 | 24,084,076 8 | Operational deposits equal to 35% under the Basel Il

3 | Other capital instruments 9 | Other wholesale funding Standardised Approach for credit risk

4 | Retail deposits and deposits 10 | Other liabilities: (11+12) 23,567,826 23 | Securities that are not in default and
from small business 11 | NSFR derivative liabilities | e do not qualify as HQLA, including
customers: (5+6) 12 | All other liabilities and equity not 23,567,826 - exchange-traded equities

5 | Stable deposits included in the above categories 24 | Other assets: (sum of rows 25 to 29) 1,813,379 | 1,808,096

6 | Less stable deposits 13 | Total ASF (1+4+7+10) 47,059,234 | 23,491,408 25 | Physical traded commodities,

7 |Wholesale funding: (8+9) RSF Item including gold ____ :

8 | Operational deposits 14 | Total NSFR high-quality liquid assets 2,212,066 26 dAszstsfii\‘/)OSte:tfs :mtlildmaﬁlr?bfotir . 35,220 29,937

9 | Other wholesale funding (HQLA) toede?aulffi%dsa(ffsc?:Psco utions

abilities: (11+ 15 | Deposits held at other financial 1,508,343
10 | Other liabilities: (11+12) 22,691,580 A= . 27 | NSFR derivati t
11 | NSFR derivative liabilities _ _ institutions for operational purposes erivative assets
— - 16 | Performing loans and securities: 1,048,657 104,866 28 | NSFR derivative liabilities before

12 | All other liabilities and equity 22,691,580 - (17+18+19+21+23) deduction of variation margin posted
not included in the above - -
categories 17 | Performing loans to financial 1,048,657 104,866 29 AtI;I other ?sset§ not included in the 1,778,159 | 1,778,159

instituti above categories

13 | Total ASF (1+4+7+10) 46,775,655 24,084,076 insfitutions secured by Level 1 HQLA 20 Tofbal SR

RSF Item 18 | Performing loans to financial -balance sheet items

- — institutions secured by non-Level 1 31 | Total RSF (14+15+16+24+30) 4,094,510

14 | Total NSFR high-quality liquid 2,219,180 HQLA and unsecured performing 32 | Net Stable Funding Ratio (%) 582.84%
assets (HQLA) loans to financial institutions ) }

15 | Deposits held at other 11612,457 19 | Performing loans to non-financial As at 30 September 2023 (Rs. in 000's)
fmanqal institutions for corporate clients, loans to retail and Unweighted value by residual maturity Weighted
operatlo-nal purposes small business customers, and loans No <6 6 months > el% y

16 | Performing loans 399,491 39,949 to sovereigns, central banks, and maturity* | months | to<1yr zlyr value
and securities: PSEs, of which:

17+18+19+21+23 ASF ltem
(17+18+19+21+23) 20 | With a risk weight of less than or 1 [Capital: (2+3) 24032 404 | 24.232 404

17 | Performing loans to financial 399,491 39,949 equal to 35% under the Basel I 2 | Requl t ital 24’232’404 24’232’404
institutions secured by Level Standardised Approach for credit risk egula or\f/ C§p| a ,232, 1232,
1HALA 21 | Performing residential mortgages, 3 Othe.r capltal'lnstruments -

18 | Performing loans to financial of which: 4 | Retail deposns and deposits from
institutions secured by non- 22 | With a risk weight of less than or emalllbusinessicisiomersd (50}

Level 1 HQLA and unsecured equal to 35% under the Basel Il 5 | Stable deposits
_perf_orr_nmg loans to financial Standardised Approach for credit risk 6 |Less stable deposits
|nst|tut|olns 23 | Securities that are not in default and 7 | Wholesale funding: (8+9)

19 F’erforlmlmg |Oanst‘0 Ir'mnt_ do not qualify as HQLA, including 8 | Operational deposits
inancial corporate clients, exchange-traded equities i
loans to retail and small 2 [on g = d - o5 T TR 9 | Other wholesale funding
business customers, and Eifasse ] (SUMIOIoWSIZsliole ) , : 10 [ Other liabilities: (11+12) 24,172,208
loans to sovereigns, central 25 Ph?/s;:al tra?;’d commodiies, 11 | NSFR derivative liabilities | e
banks, and PSEs, of which: incudinggold____ . 12 | All other liabilities and equity not 24,172,208 -

20 | With a risk weight of less 26 | Assets posted as initial margin for 35,287 29,994 included in the above categories
than or equal to 35% under derivative contracts and confributions 13 | Total ASF (1+4+7+10) 48,404,613 | 24,232,404

i to default funds of CCPs ,404, 1232,
the Basel Il Standardised — RSF Item
Approach for credit risk 27 | NSFR derivative assets 14 | Total NSFR high-quality liquid assets 2,203,361

21 | Performing residential 28 | NSFR derivative liabilities before HQLA S
mortgages, of which: deducion of variation margin postad 15 (De osiis held at other financial 17,81,213

22 | With a risk weight of less 29 | All other asset_s not included in the 231,940 231,940 insﬁtutions o e T sEsas T
than or equal to 35% under above categories 16 | Performing | d ities: 749,446
the Basel Il Standardised 30 | Off-balance sheet items (197 :;ZT?S +;z:2;3a)n seourties: ' 74,945
Approach for oredit risk 31 | Total RSF (14+15+16+24+30) 2578866} | =477 performing loans to financial 749,446 74,945

23 | Securities that are not in 32 | Net Stable Funding Ratio (%) 910.92% institutionsg secured by Level 1 HQLA ' '
default and do not qualify as
HQLA, including exchange- As at 31 March 2024 (Rs. in 000’s) 18 Pe?:)rtming loans t(cj) lf)inanciall y
traded equities Unweighted value by residual maturity . Instiutions secured by non-.eve

24 | Other assefs: (sum of rows 386.417| 380,996 No smonths [, | Muaie joans to nancil nsttutons
25 to 29) maturity* | 6 months "4 < 1yr 2 1yr value 19 [ Porf | r I

- - erforming loans to non-financia

25 |Physical traded commodities, ASF Item corporate %Iients loans to retail and
including gold — 1 | Capital: (2+3) 23,728,836 | 23,728,836 small business customers, and loans

26 | Assets ?Oséed_ast_'"'t'a' 36,142 30,721 2 | Regulatory capital 23,728,836 | 23,728,836 to sovereigns, central banks, and
(r:T:)E:]rg;nctg ran?inél:nlt\;ﬁ)utions to 3_| Other capital instruments PSEs, of which:

4 | Retail deposits and deposits from 20 | With a risk weight of less than or
default funds of CCPs Il busi it (5+6) equal to 35% under the Basel Il
St small business customers: (5+ o

27 |NSFR derivative assets p Standardised Approach for credit risk

28 |NSFR derivative liabilities > |Stable deposits : 21 | Performing residential mortgages
before deduction of variation 6 | Less stable deposits of which: '
margin posted 7_| Wholesale funding: (8+9) 22 [With a risk weight of Iess than or

29 | All other assets not included 350,275 350,275 8 | Operational deposits equal to 35% under the Basel |1
in the above categories 9 | Other wholesale funding Standardised Approach for credit risk

30 | Off-balance sheet items 10 | Other liabilities: (11+12) 23,637,266 -| | 23 Tsecurities that are not in default and

31 | Total RSF (14+15+16+24+30) 2,640,125 11 | NSFR derivative liabilities e e do not qualify as HQLA, including

32 | Net Stable Funding Ratio (%) 912.23% 12 | All other liabilities and equity not 23,637,266 - exchange-traded equities

- . included in the above categories 24 | Other assets: (sum of rows 25 to 29) 1,813,041 | 1,807,768
As at 30 September 2024 Rs. in 000’s = =
P ( ) 13 | Total ASF (1+4+7+10) 47,366,102 | 23,728,836 25 | Physical traded commodities,
Unweighted value by residual maturity Weighted RSF Item including gold
No <6 6 months > 1yr value 14 | Total NSFR high-quality liquid assets 2,170,102 26 | Assets posted as initial margin for 35,156 29,883
maturity* | months to <1yr (HQLA) derivative contracts and contributions

ASF Item 15 | Deposits held at other financial 1,925,054 to default funds of CCPs

1 | Capital: (2+3) 23,223,592 institutions for operational purposes 27 | NSFR derivative assets

2 | Regulatory capital 23,223,592 23,223,592 16 | Performing loans and securities: 1,298,780 28 | NSFR Qerivativg Iigbilities blefore

3 | Other canital instruments (17+18+19+21+23) 129,878 deduction of variation margin posted

- p - - 17 | Performing loans to financial 1,298,780 129,878 29 | All other assets not included in the 1,777,885 1,777,885

A Feta” de;l)lolflts'and deposits institutions secured by Level 1 HQLA above categories

CFS;TO‘:;?S_ (leilg;ass 18 | Performing loans to financial 30 | Off-balance sheet items
== institutions secured by non-Level 1 31 | Total RSF (14+15+16+24+30) 4,086,074

5 _|Stable deposits HQLA and unsecured performing 32 | Net Stable Funding Ratio (%) 593.05%

6 | Less stable deposits loans to financial institutions -

7 | Wholesale funding: (8+9) 19 | Performing loans to non-financial As at 30 June 2023 (Rs. in 000’s)

- - corporate clients, loans to retail and Unweighted value by residual maturity .

8 | Operational deposits . small business customers, and loans No <6 6 months Weighted

9 | Other wholesale funding to sovereigns, central banks, and maturity* | months | to < 1yr 2 1yr value

10 | Other liabilities: (11+12) 23,582,443 PSEs, of which: ASF Item

11 |NSFR derivative liabilities | I | | 20 | with arisk weight of less than or oo 73 i 507457 24 552467

N +.

12 | All other liabilities and equity 23,582,443 } equal to 35% under the Basel Il apital: (2+3) 22 22
not included in the above Standarfﬂsed Appro?ch for credit risk 2 | Regulatory capital 24,562,467 | 24,562,467
categories 21 Pen‘ormmg residential mortgages, 3 | Other capital instruments

13 | Total ASF (1+4+7+10) 46,806,036 23223592 of which: __ 4 | Retail deposits and deposits from

RSF It 22 | With a risk weight of less than or small business customers: (5+6)

em - — equal to 35% under the Basel Il 5 | Stable deposits

14 | Total NSFR high-quality liquid 2,202,929 Standardised Approach for credit risk 6 | Less stable deposits
assets (HQLA) 23 | Securities that are not in default and 7 [Wholesale funding: (8+9)

15 | Deposits held at other 2,359,050 do not qualify as HQLA, including . g.'
financial institutions for exchange-traded equities 8 | Operational deposits
operational purposes 24 | Other assets: (sum of rows 25 to 29) 746,542 | 741,248 9 | Other wholesale funding

16 | Performing loans 25 | Physical traded commodities, 10 | Other liabilities: (11+12)
and securities: including gold 11 | NSFR derivative liabilties e e
(17+18+19+21+23) 26 | Assets posted as initial margin for 35,294 30,000 12 | All other liabilities and equity not 23,826,333 -

17 | Performing loans to financial derivative contracts and contributions included in the above categories
institutions secured by Level to default funds of CCPs 13 | Total ASF (1+4+7+10) 48,388,800 | 24,562,467
1HQLA 27 |NSFR derivative assets RSF Item

18 | Performing loans to financial 28 | NSFR derivative liabilities before 14 | Total NSFR high-quality liquid assets 2,194,125
institutions secured by non- deduction of variation margin posted (HQLA)

Level 1 HQLA and unsecured 29 | All other assets not included in the 711,248 711,248 15 | Deposits held at other financial 2,688,381
lpe:fl;)r{lnmg loans to financial above categories institutions for operational purposes
institutions -
19 | Performing | : 30 | Off-balance sheet items 16 | Performing loans and securities:
. e °’F“|'”9 °a”5t o FO"{ 31 | Total RSF (14+15+16+24+30) 3,041,228 (17+18+19+21+23)
l:)n:nnscg rce:(:;‘i)loarideschlmZ“ S, 32 | Net Stable Funding Ratio (%) 780.24% 17 | Performing loans to financial
business customers, and As at 31 December 2023 (Rs. in 000's) institutions secured by Level 1 HQLA
loans to sovereigns, central - . - 18 | Performing loans to financial
banks, and PSEs, of which: Unweighted value by residual maturity Weighted institutions secured by non-Level 1

20 | With a risk weight of less No | <6 j6months| . | value HQLA and unsecured performing
than or equal to 35% under maturity* | months | to<1yr loans to financial institutions
the Basel Il Standardised ASF Item 19 | Performing loans to non-financial
Approach for credit risk 1 | Capital: (2+3) 23,864,627 corporatelcllents, loans to retail and

21 | Performing residential 2 | Regulatory capital 23,864,627 | 23,864,627 f?:)"vt;‘r‘:i'”j:scceft:‘;?gii(:”:r]'gans
mortgages, of which: 3 | Other capital instruments PSEs, of v%hi(;h' Y

22 | With a risk weight of less 4 | Retail deposits and deposits from 20 | Wi — —

ith k ht of less th:
than or equal to 35% under small business customers: (5+6) eqluaftgzs\‘%eﬂdec; t:sta;T ﬁr
the Basel Il Standardised 5 | Stable deposits Standardised Approach for credit risk
Appro-a.ch for credit nsk 6 | Less stable deposits 21 | Performing residential mortgages,

23 jefcuﬁ'tt'eséza‘ ar‘i not I”; 7 | Wholesale funding: (8+9) of which:

HeQ?_l,{k ia::::lu d(i)ngoe)?cﬁzln)g;:—s 8 | Operational deposits 22 | With a risk weight of less than or
traded‘ equities 9 | Other wholesale funding equal to 35% under the Basel Il
o hilitioa- Standardised Approach for credit risk

24 | Other assets: (sum of rows 394,733 389,417 10 | Other liabilities: (11+12) 24,315,872 23 | Securitios that op tin default and
25 to 29) 11 | NSFR derivative liabilities e e oo fja“f;' o g‘l’_/_{”ingjgin:"

2 Py v oo, R e e || e st
including go 24 | Other assets: (sum of rows 25 to 29) 1,824,244 | 1,819,028

26 | Assets posted as initial 35,444 30,128 | |13 | Total ASF (1+4+7+10) 48.180.498 | 23.864.627 | | 1 5 Physical traded commodities
margin for derivative RSF Item including gold '

ZZ?;E?EE:dn:(;ogglgstlons to w ISELE)SFR =gzl s szt 2ietil 26 | Assets posted as initial margin for 34,772 29,556
— - - - derivative contracts and contributions

27 | NSFR derivative assets 15 | Deposits held at other financial 1,544,122 to default funds of CCPs

28 | NSFR derivative liabilities institutions for operational purposes 27 | NSFR derivative assets
before deduction of variation 16 | Performing loans and securities: 898,966 28 |NSFR derivative liabilities before
margin posted (T2 2, S deduction of variation margin posted

29 | All other assets not included 359,289 359,289 | | | 17 | Performing loans to financial 898,966 898971 | 29 [ All other assets not included in the 1,789,472| 1,789,472
in the above categories institutions secured by Level 1 HQLA above categories B B

30 | Off-balance sheet items 18 | Performing loans to financial 3 .

31 | Total RSF (14+15+16+24+30 2502345 institutions secured by non-Level 1 30 | Off-balance shest items

ota ( ) 592, HQLA and unsecured performing 31 | Total RSF (14+15+16+24+30) 4,013,153

32 | Net Stable Funding Ratio (%) 895.85% loans to financial institutions 32 | Net Stable Funding Ratio (%) 612.05%
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As at 31 March 2024 (Rs. in 000’s)
. Standard Non-Performin
NatWest Markets Plc -India Branch 9
Total Total Non-
Sub- ! Total
(Incorporated in Scotland with Limited Liability) Standard | o rd | Doubtful | Loss |Performing
Advances Advances
Gross Standard
3. Investments Advances and NPAs
a) Composition of Investment portfolio Opening Balance Nil Nil Nil Nil Nil Nil
As at 31 March 2025 (Rs. in 000’s) | | Add: Additions during Nil Nil
Investments in India Investments outside India* the year
Government Other Debentures Subsidiaries Total Government | Subsidiaries/ Total Total Less: Reductions Nil Nil
o Approved | Shares and/or joint | Others | investments . s Others | Investment Investments during the year*
Securities L and Bonds . N securities joint ventures . .
Securities ventures in India outside India Closing balance Nil Nil
Held to Maturity “Reducti nG
Gross Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nl [ [ NpAs duo oo
Less: Provision for non-performing Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil N - - -
investments (NPI) Upgradation Nil Nil
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Recoveries (excluding Nil Nil
Available for Sale recoveries from
Gross 24,676,072 Nil Nil Nil Nil Nil|  24,676,072| 19,153,125 Nil Nil| 19,153,125 43,829,197 | | |upgraded accounts)
Less: Provision for NPI Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil | | | Write-offs Nil Nil
Less: Provision for depreciation Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Provisions (excluding
Net 24,676,072 Nil Nil Nil Nil Nil | 24,676,072| 19,153,125 Nil Nil | 19,153,125 43,829,197 Floating Provisions)
FVTPL (including HFT) Opening balance of Nil Nil Nil Nil Nil Nil
Gross Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil | | |Provisions held
Less: Provision for NPI Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Add: Fresh provisions Nil Nil Nil Nil Nil Nil
Less: Provision for depreciation Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil made during the year
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Less: Excess provision Nil Nil Nil Nil Nil Nil
Total Investments reversed/ Write-off
Gross 24,676,072 Nil Nil Nil Nil Nil 24,676,072 19,153,125 Nil Nil 19,153,125 43,829,197 loans
Less: Provision for NP Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil | | | Closing balance of Nil Nil Nil Nil Nil Nil
Less: Provision for depreciation Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil provisions held
Net 24,676,072 Nil Nil Nil Nil Nil | 24,676,072 19,153,125 Nil Nil| 19,153,125 43,829,197 Floating Provisions
As at 31 March 2024 (Rs. in 000's) Opening Balance
Investments in India Investments outside India* Add:. Addltlonal .
Other Subsidiaries Total Total Total provisions made during
G;:s;:i':;::t Approved | Shares Zizeg;l;':: and/or joint | Others |investments in G:::J:li?::t 'i?nbts\lr::t::; Others | Investment Investments the year
Securities ventures India J outside India Less: Amount drawn
Held to Maturity down during the year
Gross Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Closing balance of
Less: Provision for non-performing Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil floating provisions
investments (NPI) Net NPAs
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Opening Balance
Available for Sale : : : : : - - Add: Fresh additions
Gross 24,851,216 Nil Nil Nil Nil Nil 24,851,216 18,585,643 Nil Nil 18,585,643 43,436,859 during the year
Less: Provision for NPI Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Less: Reductions
Less: Provision for depreciation (23,658) Nil Nil Nil Nil Nil (23,658) (11,158) Nil Nil (11,158) (34,816) durin§ the year
Net 24,827,558 Nil Nil Nil Nil Nil 24,827,558 18,574,485 Nil Nil 18,574,485 43,402,043 -
. Closing Balance
Held for Trading - -
Gross Nil Nl Nil Nl Nil Nil Nil Nil Nil Nil Nil Nil| | | Technical write-offs
— - - . - - - - - . . - . and the recoveries
Less: Provision for NPI Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil made thereon
Less: Provision for depreciation Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil -
- - - - - - - - - - - - Opening balance of
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Technical/ Prudential
Total Investments written-off accounts
Gross 24,851,216 Nil Nil Nil Nil Nil 24,851,216 18,585,643 Nil Nil 18,585,643 43,436,859 Add: Technical/
Less: Provision for NP Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Prudential write-offs
Less: Provision for depreciation (23,658) Nil Nil Nil Nil Nil (23,658) (11,158) Nil Nil (11,158) (34,816) during the year
Net 24,827,558 Nil Nil Nil Nil Nil | 24,827,558 | 18,574,485 Nil Nil | 18,574,485 43,402,043 Less: Recoveries
* US Treasury bills madel from previoysly
technical/ prudential
b)  During the current year 31 March 2025 and the previous year 31 March 2024, the Bank has | Year ended 31 March 2024 [in face value (FV) terms] (Rs. in 000’s) writ_ten—off accounts
not entered into Government security lending or borrowing. - . . during the year
Minimum Maximum Daily average As at -
c)  Movement of Provisions for Depreciation and Investment Fluctuation Reserve Particulars outstanding | outstanding outstanding |31 March Closing balance
(Rs. in 000’s) during the year | during the year| during the year 2024
" Ratios (in per cent) As at 31 March 2025 As at 31 March 2024
. 31 March | 31 March Securities sold under repos - -
Particulars 2025 2024 - — - - - - Gross NPA to Gross Advances Nil Nil
- — — - i. Government securities Nil Nil Nil Nil - -
i) Movement of provisions held towards depreciation on investments — — - - - - Net NPA to Net Advances Nil Nil
a) Opening balance 34,816 Nil ii. Corporate debt securities Nil Nil Nil Nil Provision coverage ratio Nil Nil
b) Adjustment on account of transition to revised investment framework (34,816) Nil - . : ; .
L ) . iii. Any other securities Nil Nil Nil Nil K
c) Add: Provisions made during the year Nil 34,816 b) Sector wise Advances and Gross NPAs
d) Less: Write off / write back of excess provisions during the year Nil Nil Securities purchased The Bank has no advances as at 31 March 2025 (Previous Year: Nil)
e) Closing balance Nil 34,816 under reverse repos T
i) M tof | t t Fluctuation R c) Overseas assets, NPAs and revenue
O g Sment Fluctuation Reserve Nil il i. Government securities Nil 1,070,520 323,224 Nil ) ) ) o _ ,
pening . ) ! ! As the Bank is a branch of a Foreign Bank, this disclosure is not applicable for the
b) Add: Amount transferred during the year 468,446 Nil ii. Corporate debt securities Nil Nil Nil Nil Current Year and Previous Year.
c) Less: Drawdown Nil Nil — - - - - i i i
d) Closing balance 468,446 Nil iii. Any other securities Nil Nil Nil Nil d) Particulars of resolution plan and restructuring
iii) F)Iosing balapce inlFRas a percgntagg of closing balaqce of 4. Asset Quality i) Particulars of resolution plan
investments in AFS and FVTPL (including HFT) / (HFT in FY 23-24) 1.07% - .
- a) Classification of advances and provisions held The Bank has Nil advances as on 31 March 2025 and 31 March 2024. Also, the
* Includes balance in Investment Reserve Account as on 31 March 2024 transferred to . , Bank has not sanctioned and disbursed any advances during the year ended 31
Investment Fluctuation Reserve (IFR), since the Bank does not meet IFR requirements. As at 31 March 2025 (Rs. in 000’s) March 2025 (Previous Year : Nil). Accordingly there were no accounts forming
d) Sale and transfers to/from HTM category Standard Non-Performing part of the Resolution Plan implemented in accordance Prudential Framework
) . e for Resolution of Stressed Assets circular DBR.No.BP.BC.45/21.04.048/2018-19
The Bank does not hold any Investments in the HTM category and accordingly shifting of Total Sub- Total Non- | Totq) dated June 07, 2019 issued by the RBI. (Previous year: Nil)
Investments from HTM category is not applicable in the current year 31 March 2025 and the Standard standard Doubtful Loss |Performing . ] ’ . y ’ . year: ’
previous year 31 March 2024. Advances Advances ii) Details of accounts subjected to restructuring
e) Non-SLR investment portfolio Gross Standard There were no restructured accounts as at 31 March 2025 (Previous year: Nil).
i) Non-performing non-SLR investments (Rs. in 000’s) Advances and NPAs e) Divergence in asset classification and provisioning
Sr. No. | Particulars 31 March 2025 31 March 2024 Opening Balance Nil Nil Nil Nil Nil Nil The Ban!( was subjected tq the _RBI Supervisory Programme for Assessment of Risk
Opening bal Ni Ni Add: Additi aquri Nil Nil and Capital (SPARC) for Financial Year 2019-20. The Bank has no outstanding loans
a) pe'nllng a a'nce - - ' ' ’ itions during ! ! as at 31 March 2025 (Previous Year: Nil). There are no divergences in the Bank's asset
b) | Additions during the year since 1st April Nil Nil the year classification and provisioning from the RBI norms.
c) Reductions during the above period Nil Nil Less: Reductions Nil Nil f) Disclosure of transfer of loan exposures
. B B 1 h *
d) Closing balance Nil Nil durmlg the year - - The Bank has not transferred or acquired any loans not in default / stressed loans to /
e) | Total provisions held Nil Nil Closing balance Nil Nil from other entities during the current year 31 March 2025 (Previous Year : Nil).
Issuer composition of non-SLR investments *Reductions in Gross There were no Financial Assets which were sold to a Securitisation/Reconstruction
Non SLR investments as at 31 March 2025 (Rs in 000's) NPAs due to: Company during the year. (Previous Year: Nil).
Extent Upgradation Nil Nil Investments in Security Receipts (SRs)
Sr Extent of of Below Extent of | Extent of Recoveries (excluding Nil Nil The Bank did not hold any Security Receipts as at 31 March 2025 (Previous Year : Nil).
No. Issuer Amount Private Investment | Unrated Unlisted recoveries from g) Fraud accounts
’ Placement Grade Securities | Securities upgraded accounts)
Securities Write-off N N Particulars 31 March 2025 | 31 March 2024
rite-offs i i
(1) (2) (3) (4) (%) 6) (7) — - Number of frauds reported Nil Nil
(i) |PSUs Nil Nil Nil Nil Nil Provisions (excluding Amount involved in fraud (Rs. crore) Nil Nil
" - - - - - Floating Provisions)
(ii) [Fls Nil Nil Nil Nil Nil - - - - - - - Amount of provision made for such frauds (Rs. crore) Nil Nil
(iii) | Banks Nil Nil Nil Nil Nil F?rzc\el?;ir:)gn:il:&ce of Nil Nil Nil Nil Nil Nil Amount of Unamortised provision debited from ‘other Nil Nil
(iv) | Private Corporates Nil Nil Nil Nil Nil reserves’ as at the end of the year. (Rs. crore)
I ! : : : : : Add: Fresh provisions Nil Nil Nil Nil Nil Nil
v) \S/:rt:z?ézﬂesuomt Nil Nil Nil Nil Nil made during the year h) Disclosure under Resolution Framework for COVID-19-related Stress
i [Gthers
" o " : : : ’ reversed/ Write-off
(vii) | Provision held towards Nil Nil Nil Nil Nil loans Regulatory Package — Review of Resolution Timelines vide ref no. DOR.No.BP.
depreciation and NP . - . - . - - BC.62/21.04.048/2019-20 dated April 17 2020 issued by the RBI, circular on Resolution
Total 19,153,125 Nil Nil Nil Nil Closing balance of Nil Nil Nil Nil Nil Nil Framework for COVID19 related stress vide ref no DOR.No.BP.BC/3/21.04.048/2020-
Non SLR investments as at 31 March 2024 (Rs in 000s) provisions held 21 dated August 6,2020 and MSME — Restructurlng of advances circular DOR.No.BP.
Extont Floating Provisions BC/45/21.04.048/2020-21 dated August 6,2020 issued by RBI.
sr Extentof | ofBelow | Extentof | Extent of Opening Balance 5. Exposures
: Issuer Amount Private Investment | Unrated Unlisted " a) Exposure to real estate sector
No. Pl e i Add: Additional
acement Grade Securities | Securities N The Bank d th t | estat " t 31 March 202
Securities provisions made e Bank does not have any exposure to real estate sector as a arc 5
) 7) B) @ 5) B) @ during the year (Previous Year: N|.I)
() |PSus Nil Nil Nil Nil Nil| | | Less: Amount drawn b) Exposure to capital market
(i) |Fls Nil Nil Nil Nil Nil down during the year The Bank c_joes not haye any exposure to capital market sector as at 31 March
(iii) | Banks Nil Nil Nil Nil Nil| | [Closing balance of 2025 (Previous Year: Nil)
(iv) | Private Corporates Nil Nil Nil Nil Nil floating provisions c) Risk category-wise country exposure (Rs. in 000’s)
(v) | Subsidiaries/ Nil Nil Nil Nil Nil
Joint Ventures Net NPAs 31 March 2025 31 March 2024
(vi) | Others* 18,585,643 Nil Nil Nil Nil Opening Balance Risk Category | Exposure (net) | Provision held | Exposure (net) | Provision held
(vii) | Provision held towards (11,158) Nil Nil Nil Nil Add: Fresh additions . N - - -
depreciation and NPI during the year Insignificant Nil Nil Nil Nil
Total 18,574,485 Nil Nil Nil Nil -
ota i i i i Less: Reductions Low 19,243,081 48,107 18,936,383 47,341
US Treasury bills during the year Moderately Low Nil Nil Nil Nil
f) Repurchase and Reverse Repurchase transactions including Liquidity Adjustment Closing Balance ; ; ; ;
Facility LAF [in face value (FV) and Market Value (MV) terms] Technical write-oft Moderate il il il il
echnical write-offs - . - - -
i ) Moderately High Nil Nil Nil Nil
Year ended 31 March 2025 (Rs. in 000’s) and the recoveries y Hig
Minimum Maximum Daily average As at 31 made thereon High Nil Nil Nil Nil
. outstanding outstanding outstanding - R R R K K
Particulars during the year*| during the year*|during the yeart|  March 2025 ?pinl_ng Il/)E'ijlan(;:e (;f | Very High Nil Nil Nil Nil
echnical/ Prudentia
Securities sold under repos = A al al wv written-off accounts Total 19,243,081 48,107 18,936,383 47,341
1
i G:Vemmem suecuritiesp Ni Ni Ni Ni Ni Add: Technical/ Exposure also includes exposure of the Bank to its Head Office and its branches.
. i ; Disclosure for country risk exposure is in accordance with RBI guidelines.
ii. Corporate debt securities Nil Nil Nil Nil Nil Z’r“_de”tr']a' write-offs & U 4 ad & P 9
iii. Any other securities Nil Nil Nil Nil Nil uring the year ) Unsecured advances
Securities purchased Less: Recoveries The Bank has Nil advances as on _31 March _2025 andl3_1 March 2024. Accordingly,
under reverse repos made from previously the Bank has no advances for which |lntang|ble se_cuntles have been taken during
i. Government securities Nil 1,300,000 809,863 | 700,000| 694,887 | | | technical/ prudential the current year 31 March 2025 (Previous Year : Nil)
ii. Corporate debt securities Nil Nil Nil Nil Nil wrlt.ten—off accounts e) Factoring exposures
iii. Any other securities Nil Nil Nil Nil Nil during the year The Bank has Nil Factoring exposures during the Current year ended 31 March

*Market value is not computed.

Closing balance

2025 (Previous Year : Nil)
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f) Intra-group exposures

The following table sets forth the details of intra group exposure (Rs. in 000’s)
Particulars 31 March 2025 | 31 March 2024
Total amount of intra-group exposures Nil Nil
Total amount of top 20 intra-group exposures Nil Nil
Percentage of intra-group exposure to total exposures of Nil Nil
the Bank on borrowers/customers
Details of breach of limits on intra-group exposures and Nil Nil
regulatory action thereon, if any

d) Unhedged foreign currency exposure (UFCE)

Provision held for UFCE as at 31 March 2025 is Rs. Nil (Previous Year: Rs. Nil).
Incremental capital charge held by the Bank for UFCE as at 31 March 2025 is Rs. Nil.

(Previous Year: Nil).

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (Rs. in 000’s)
Particulars 31 March 2025 | 31 March 2024
Total Deposits of twenty largest depositors Nil Nil
Percentage of Deposits of twenty largest depositors to Nil Nil
Total Deposits of the Bank

b) Concentration of advances (Rs. in 000’s)
Particulars 31 March 2025 | 31 March 2024
Total Advances to twenty largest borrowers (including Nil Nil
Banks)

Percentage of Advances to twenty largest borrowers to Nil Nil
Total Advances of the Bank

Advances represent credit exposure (Funded & Non Funded) including derivative
exposures as defined by the RBI Master Circular on Exposure Norms.

c) Concentration of exposures (Rs. in 000’s)
Particulars 31 March 2025 | 31 March 2024
Total Exposure to twenty largest borrowers/customers 19,153,125 18,574,485
(including Banks)

Percentage of Exposures to twenty largest borrowers/ 100% 100%
customers to Total Exposure of the bank on borrowers/
customers

Exposures represent investment exposure as prescribed in the RBI Master Circular on

Exposure Norms.

d) Concentration of NPAs (Rs. in 000’s)
Particulars 31 March 2025 | 31 March 2024
Total Exposure to top four NPA accounts Nil Nil
Percentage of exposures to the twenty largest NPA Nil Nil
exposure to total Gross NPAs.

14. Other disclosures Principle actuarial assumptions at Balance Sheet date
a) Business ratios Gratuity Pension
The details relating to business information/ratios are given below: Particul
9 9 articutars 31 Match | 31 March | 31 March2025 | 31 March 2024
Particulars 31 March 2025 | 31 March 2024 Discount Rate 6.40%p.a. | 7.00%p.a. 6.70%p.a 7.00%p.a
i) Interest income as percentage of working funds 5.63% 5.63%
- : : : ° ° Expected rate of Return on Nil Nil 6.50%p.a 6.50%p.a
ii) Non-interest income as percentage of working funds 0.08% 0.02% Plan Assets
iii) Cost of Deposits NA* NA* Salary Escalation Rate 3.50%p.a | 4.00%p.a 3.50%p.a 4.00%p.a
- - . 100% of Indian Individual
iv) Net Interest Margin 2.16% 2.33% Mortality Rate NA Annuitant’s Mortality Table (2012-15)
v) Operating profits as percentage of working funds 3.69% 1.58% Experience Adjustments are as follows (Rs. in crores)
vi) Return on assets 1.31% -1.79% Gratuity
vii) Business (deposits plus advances) per employee NA* NA* Particular 31 March | 31 March | 31 March | 31 March | 31 March
(Rs.000s) articufars 2025 2024 2023 2022 2021
viii) Net Profit/(Loss) per employee (Rs.000s) 32,430 (43,341) Defined Benefit Obligation (2.55) (2.67) (2.53) (2.84) (3.75)
* No outstanding deposits and advances as at 31 March 2025 and 31 March 2024 Plan Assets Nil Nil Nil Nil Nil
1) For computation of ratios in (i), (ii), (v) and (vi), working funds represent monthly Funded Status (2.55) (2.67) (2.53) (2.84) (3.75)
average of total assets as reported to the RBI in Form X return Gain/(Loss) Adjustments on (0.03) (0.06) (0.44) (0.19) (0.16)
) . Plan Liabilities ) ’ ’ ) )
2) For computation of ratios in (vii) and (viii), number of employees as at year end - -
have been considered Galn/(Loss) AdJUStmems on Nil Nil Nil Nil Nil
3) Operating profit = Interest Income + Other Income — Interest expenses — Operating Pla'n Assets
expenses. SainilLoss) due o ons 0.01 (0.02) 0.39 (0.02) 0.02
4) Net Interest Margin = Net Interest Income/ Average Earning Assets. Net Interest 9 Ld
Income= Interest Income — Interest Expense Pension
b) Bancassurance business Particulars 31 March | 31 March | 31 March | 31 March | 31 March
The Fees/Remuneration received in respect of bancassurance business / Life Insurance 2025 2024 2023 2022 2021
business / Non-Life Insurance business is Nil (Previous Year: Nil). Defined Benefit Obligation (210.37) (416.48) (480.00) (456.76) (405.52)
c) Marketing and distribution Plan Assets 9.26 11.45 11.77 13.70 14.03
The Fees/Remuneration received in respect of Marketing and distribution function is Nil Funded Status (201.11) (405.03) (468.23) (443.06) (391.49)
(Previous Year: Nil). Gain/(Loss) Adj
justments on
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs) Plan Liabilities (0.97) 0.70 (1.67) (4.10) (3.67)
The Bank has not purchased and sold Priority Sector Lending Certificates (PSLC) Gain/(Loss) Adjustments on
during the year ended 31 March 2025 (Previous Year: Nil) Plan Assets (0.18) (0.26) 0.43 0.43 0.60
e) Provisions and contingencies (Rs.in 000's) | | Gain/(Loss) dueto (12.75) (17.78) 1.99 (26.74) 12.07
Particulars 31 March 2025 | 31 March 2024 changes in assumptions _
Provision for non-performing investments Nil Nil Investment Pattern is as follows
Provision towards NPA’s (net of write backs) Nil Nil Gratuity Pension
Income Tax 1,118,092 1,596,759 Particulars 31 March 31 March (31 March (31 March
Deferred Tax Nil Nil 2025 | 2024 | 2025 | 2024
Provision for Country Risk Exposure 766 272 . — Ffercentagel Ffercentage-
Provision for diminution in value of Investments Nil 34,816 Government of India Securities (Central and State) Nil Nil Nil Nil
Total 1,118,858 1,631,847 Corporate Bonds (including Public Sector Bonds) Nil Nil Nil Nil
K K . Cash (including Deposits) Nil Nil 100% 100%
f) Implementation of IFRS converged Indian Accounting Standards (Ind AS) - - - - - -
o ; . . Other (including assets under scheme of Nil Nil Nil Nil
The Ministry of Corporate Affairs (MCA), Government of India has notified the Insurance)
Companies (Indian Accounting Standards) Rules, 2015 on February 16, 2015. Further . .
a press release was issued by the MCA on January 18 2016 outlining the road map Total Nil Nil 100% 100%

for implementation of Ind AS converged with IFRS for banks. Banks in India had to
comply with Ind AS for financial statements for the accounting period beginning April 1
2018 onwards, with comparatives for the period ending March 31 2018 or thereafter.
However, necessary legislative amendments to make the format of financial statements
prescribed in the Third Schedule to Banking Regulation Act, 1949 , compatible with

Estimates of future salary increases, considered in actuarial valuation, take account of
inflation, seniority, promotion and other relevant factors, such as supply and demand in
employment market. Overall expected rate of return on assets is determined based on the
nature of the investments held as at date, applicable to the period over which the obligation
is to be settled.

7.  Derivatives accounts under Ind AS , are under consideration of the Government of India. In view of Above information is certified by Actuary.
The Bank has not undertaken any derivative and forward exchange transaction during the this, on March 22, 2019, implementation of Ind AS had been deferred by RBI till further | 4152, |nvestments
year ended 31 March 2025 (Previous Year: Nil) and hence no d|sclpsure is made n respect notice. Investments in Government Securities include the following pledged securities (at Face
of Forward ratle agreemenUIntgre;t rate swap, gxchange traded interest rate derivatives, In line with RBI directive, banks are required to submit proforma Ind AS financial value):
currgncy and interest rate derivatives and credit default swaps for the current year and statements at periodic level as stipulated by RBI. Presently, it has to be submitted on (Rs. in 000's)
previous year. half yearly basis as per the timeline given by RBI. During the year ended March 31, )

8. Disclosures relating to securitisation 2025 in line with RBI directive, the Bank has prepared the proforma Ind AS financial Particulars 31 March 31 March
There were no securitisation transactions entered during the year ended 31 March 2025 statements as of September 30 2024 and submitted the same to RBI. 2025 2024
(Previous Year: Nil). g) Payment of DICGC Insurance Premium (Rs. in 000’s) Held with RBI as collateral for Real Time Gross Settlement 250,000 250,000

9. Off balance sheet SPVs sponsored (which are required to be consolidated as per Sr No. Particulars 31 March 2025 | 31 March 2024 Systen? (RTGS) towards Intra-Day quwdlt-y (IDL) facility - -
accounting norms) i) Payment of DICGC Insurance Premium 14 19 :e:j WI:: 2:: ?S coIIaFeraI fo: LA/F l;;)r;ov:)mgf Banki 5 00'\(‘)"000 P 00'\(‘)"000

- . - - - eld wi or requirements u/s of Bankin ,000, ,000,
Name of SPV Sponsored ii) Arrears in payment of DICGC premium Nil Nil Regulation Act, 1943 @) 9
Domestic Overseas 15.  Other disclosures Held with Clearing Corporation of India Limited (CCIL) 578,000 578,000
Nil i 15.1.  Employee Benefits 15.3. Head Office charges
10.  Transfers to Depositor Education and Awareness Fund (DEAF) ) i Provident Fund During the current and the previous year, no transfers have been made to the Head Office
(Rs. in 000s) The Bank has recognised Rs. 1,785 thousand (Previous Year: Rs. 1,774 thousand) in Profit Charges.
Particulars 31 March 2025 | 31 March 2024 and Loss Account for the period under Schedule 16 — ‘Payments to and Provisions for | 15.4. Other expenses
Opening Balance of amount transferred to DEAF 642,972 642,131 Employees’ towards contribution to Provident Fund. The Bank has no further obligations. Details of expenses included in Other Expenditure in Schedule 16, exceeding 1% of the
Amount transferred during the year 5,625 3,365 Gratuity and Pension total income for the current year are set out below: A ,
Amount reimbursed by DEAF towards claims 129 2524 The Bank has defined benefit scheme for gratuity wherein the benefit payable to the (Rs. in 000’s)
- employees is greater of the Bank’s own gratuity scheme rules and the provisions of Particulars 31 March 2025
Closing balance of amounts transferred to DEAF 648,468 642,972 the Payment of Gratuity Act, 1972 (amended to date). The Bank also has a defined

11. Disclosure of complaints benefit pension scheme for eligible employees providing a maximum pension of 50% of | | Record Management Cost 40,635
The below disclosure is as required by RBI Circular “RBI/2020-21/ 8CEPD.CO.PRD.Cir.No. “penlsi.onable salary”. Thg scheme also provides foran armual increase of pension payment Professional fees 34,414
01/13.01.013/2020-21 dated January 27, 2021. to eligible employees which can be varied at the discretion of the Bank. Details of expenses included in Other Expenditure in Schedule 16, exceeding 1% of the
a) Summary information on complaints received by the bank from customers and The_following tables summarise the components of net benefit expense recognised in total income for the previous year are set out below:

from the Offices of Banking Ombudsman (OBOs) Profit and Loss Account, funded status and amounts recognised in Balance Sheet for (Rs. in 000’s)
Gratuity and Pension benefit plans.
s Particulars 31 March 2024
,f' Particulars 31 March 2025 | 31 March 2024 Profit and Loss Account Record Manacement Cost 49,533
° Net employee benefit/ expense (recognised in Payments to and Provisions for Employees) - 9 ’
Complaints received by Bank from its customers (Rs. in crores) Professional fees 69,977
1 No. of Complaints pending at the beginning of Nil Nil Gratuity Pension IT Related Expenses 33,992
the year Particulars 31March | 31March | 31March | 31March 15.5. Other Income o _ ,
2 No. of Complaints received during the year 1 5 2025 2024 2025 2024 Details of income included in Miscellaneous Income in Schedule 14, exceeding 1% of the
- - - - - - total income for the current year is Nil (Previous Year: Nil)
3 No. of Complaints disposed during the year 1 5 Current service cost Nil Nil 0.07 0.08 . . ,
- — 15.6. Operating Lease (Rs. in 000’s)
3.1/ of which number of complaints rejected by bank Nil Nil Interest cost on benefit obligation 0.18 0.17 21.11 32.69 SN Partical 31 Wareh 2025 131 Warch 2024
: : . No. articulars arc| arc|
4 No. of Complaints pending at the end of the year Nil Nil Expected return on plan assets Nil Nil (0.66) (0.74) s _
Net actuarial (gain)/loss 0.03 0.08 13.90 17.34 1 Total future minimum lease payments as at year end:
:Vlalntglggble complaints received by the bank recognised in the year Not later than one year 53127 51,840
rom s
- - - Past Service Cost Nil Nil Nil Nil Later than one year but not later than five years 24,293 49,016
5| | Humber of complaints recelved by the bank N 2| | [ settiement Cost Nil Nil (15598) | (68.66) Later than five years Nil Nil
Net (benefit)/expense 0.21 0.25 (121.56) * (19.29) * 2 Lease payments recognised in the Profit and Loss 60,976 60,386
5.1| of 5 number of complaints resolved in favour of Nil 2 Account in Schedule 16.
the Bank by Bos * Net credit amount under Schedule 16. ‘Payments to and provision for employees’ for - - - -
520 of5 ber of i ved through N Nil the year ended 31 March 2025 and 31 March 2024, is primarily on account of reversal of Operating lease comprises of premises. There are no sub-lease arrangements in respect
|0 nlurP e/r 0 é:prpp e;ur:jts. resolve rgug BO : : provisions, pursuant to encashment of pension option given to pensioners. of the current and Previous years.
conciliation/mediation/advisories issued by BOs Balance Sheet 15.7. Segmental reporting
5.3 of 5 number of complaints resolved after Nil Nil . . . - . In terms of the RBI Guidelines on Segment Reporting, business of the Bank is divided into
passing of awards by Bos against the bank Details of Provision for Gratuity and Pension (Rs. in crores) following segments viz. Treasury, Retail Banking and Corporate/Wholesale Banking. The
6 Number of awards unimplemented within the Nil Nil Gratuity Pension Bank considers below mentioned segments as primary segments. The principle activities
stipulated time (other than those appealed) Particulars 31 March 31 March 31 March 31 March of these segments are as under:
2025 2024 2025 2024 . .
b) Top five grounds of complaints received by the bank from customers . 5 Segment Principal Activities
Present value of defined benefit 2.55 2.67 210.37 416.48 T T o " include i t tsinG " i d
Ground of No. of No. of % increase/ | Number of | of 5, number obligation reasury reasury Iperations Inciude INvestments il .,sovernment Securities an
lai X lai lai d . lai P ! lai money market operations, derivatives and foreign exchange operations
com|_o aints (_l.e. comp ?lnts comp-alnts ecrease in comp_ aints | o comp_ aints Fair value of plan assets Nil Nil 9.26 11.45 on the proprietary account and for customers.
Complaint relating to)| pending | received | the number | pending at pending - - - - - - - - - - - - —— -
at the during the | of complaints | the end of | beyond 30 Unrecognised Past Service Cost Nil Nil Nil Nil Retail Banking Retgul Bank'mg gonstltutes lending to mlelt_jqus/smaIl buslnesses
beginning year received over | the year days Net Asset/(Liability) (2.55) (2.67) (201.11) (405.03) subject to quelntlatlon, product and granularlty criterion and glls_o includes
of the year the previous N N N . low value individual exposures not exceeding threshold limit of Rs. 5
car Changes in the present value of the defined benefit obligation are as follows crores as defined by the RBI. Retail Banking activities also include
y (Rs. in crores) liability products.
1 2 3 4 5 6 Gratuity Pension Corporate/Wholesale | Corporate/Wholesale Banking include corporate relationships not
. Bankin: included under Retail Banking.
31 March 2025 Particulars 31March | 31March | 31March | 31March g = = e — e —
Ground 1-Status on 0 0 -100% 0 0 2025 2024 2025 2024 Income, expenses, assets and liabilities are either specifically identified with individual
Credit Bureau - - - — segments or are allocated to segments on a systematic basis. Support Divisions costs are
s 3 2 Dicont 5 0 o 5 5 Opening defined benefit obligation 2.67 2.53 416.48 480.00 considered as unallocated.
C;?gr;wnérs;]sipu eon ° Acquisitions Nil Nil Nil Nil Revenues of the Treasury Segment primarily consist of interest income on securities,
. Interest cost / (Credit) 0.18 0.17 21.11 32.69 money market operations. Principal expenses of this segment comprise interest on market
Ground 3- Query on 0 1 0% 0 0 - - - borrowings/ Head office borrowings, personnel cost and other direct overheads and
outstanding Cards/ Settlement Cost / ( Credit) Nil Nil (155.98) (68.66) allocated expenses.
Loan Account Plans Amendment Cost/(Credit) Nil Nil Nil Nil Revenues from the Retail Banking activity are derived from interest earned on loans
Ground 4-Query on 0 0 -100% 0 0 Current service cost Nil Nil 0.07 0.08 classified under this segment and fees earned on retail products. Expenses of the
Portfolio sold to PARC - - - - . - : - Corporate/Wholesale Banking and Retail Banking activity primarily comprise interest
31 March 2024 Prior Period Cost Nil Nil Nil Nil expense on deposits, expenses for operating the branch, personnel costs, other direct
are Benefits paid (0.33) (0.11) (85.03) (44.71) overheads and allocated expenses.
- 0, .
grogQ% 1-Status on 0 8 300% 0 0 Actuarial (gains)/losses on 0.03 0.08 13.72 17.08 Geographical segmlents . o . )
redit Bureau obligation The Branch renders its services within one geographical segment and have no offices or
Ground 2- Dispute on 0 0 0% 0 0 N n y significant assets outside India.
Card ownership gtl’Tisg;:{cijo(:]efmed benefit 255 267 21037 416.48 Segment results for 31 March 2025 are set out below: (Rs. in 000’s)
Ground 3- Query on 0 1 (67%) 0 0 i i Retail Corporate/
outstanding Cards/ Changes in the fair value of plan assets are as follows Particulars Treasury Banki Wholesale | Unallocated Total
Loan Account (Rs. In crores) anking| ganking
Ground 4-Query on 0 1 100% 0 0 ) Gratuity Pension Revenue _ 2,681,083 Nil Nil 6,551 2,687',634
Portfolio sold to PARC Particulars 31 March 31 March 31 March 31 March Less: Inter Segment Revenue Nil
The ab inf i di : aints h b identified on the basis of 2025 2024 2025 2024 Revenue net of Inter segment 2,687,634
e above information regarding customer complaints have been identified on the basis o - " - -
o ol Wit Bonk plaints hav faentlt ' Opening fair value of plan assets Nil Nil 11.45 177 Operating Profit/(Loss) 1,001,648 | Nil Nil 732,611 | 1,734,259
. o ' . Acquisitions Nil Nil Nil Nil Taxes 1,118,002 | 1,118,092
12. Disclosure of penalties imposed by the Reserve Bank of India Net Profit/(Loss) 616.167
: : . N Expected return Nil Nil 0.66 0.74 :
During the year, no penalty was imposed by the RBI (Previous Year: Nil). Segment Assets 46,133,960 Nil Nil 61,120 46,195,080
. . Contributions by employer Nil Nil Nil Nil —— - P

13. Disclosure on remuneration ; utions by emproy: f f : : Segment Liabilities 19,424,904| 5,841 Nil 26,764,335 | 46,195,080
In accordance with the requirements of the RBI circular DOR.Appt. Bene 'FS pa'fj N!I N!I (2.67) (0.80) Capital expenditure during Nil Nil
BC.N0.23/29.67.001/2019-20 dated 4 November 2019 the Bank has obtained a letter from | | Actuarial gains/(losses) Nil Nil (0.18) (0.26) the year
its Head Office which states that the compensation policies in India including that for the Closing fair value of plan Nil Nil 9.26 11.45 Depreciation on fixed assets Nil Nil
CEO are in line with the Financial Stability Board (FSB) requirements. assets during the year
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a) Rs. 34,816 thousands — the balance in provision for depreciation on Investments as at 31
March 2024 transferred to General Reserve. Further, the difference between the revised
carrying value (fair value) and previous carrying value as at 31 March 2024 adjusted to
General Reserve.

b) Rs. 6,321 thousands — the balance in Investment Reserve Account as at 31 March 2024
transferred to Investment Fluctuation Reserve (IFR), since the Bank does not meet
minimum IFR requirements.

b. Capital requirements for various risk areas

As required by RBI guidelines on Basel Ill, the Bank’s capital requirements as at 31 March 2025
have been computed using the Standardised Approach for credit risk, Standardised Duration
method for Market risk and Basic Indicator Approach for operational risk. The minimum total
capital required to be held is 12.5% for credit, Market and operational risks. The actual position of
various components of capital is given below:

DF-3: Capital Adequacy (Rs. In crore)

Segment results for 31 March 2024 are set out below: ) To the extent of impact of these guidelines, the investment portfolio and related values of Particulars 31 March 2025
(Rs. in 000’s) corresponding previous period are not comparable. A | Capital requirements for Credit Risk 5
. Retail Corporate/ 15.12. Software Portfolios subject to standardised approach 5
Particulars Treasury Banking V\éhol:_sale Unallocated Total Included in ‘Other Fixed Assets’ is capitalised software amounting: (Rs.in 000’s) Securitisation exposures
anking
Revenue 2 692.868 Nil Nil 42.606 2735474 Particulars As at 31 March 2025 | As at 31 March 2024 B | Capital requirements for Market Risk 27
Less: Inter Segment Revenue Nil gt B.ool-< VaILfJ(tah S o3 Standardised.duration approach
Revenue net of Inter segment 2,735,474 eginning o1 e year 5 - 5 5, « Interest rate risk -
o - p , , Additions during the year Nil Nil Foreign exchange risk 27
perating Profit 1,005,236 Nil Nil (275,303) 729,933 Deductions during the year (3,021) (30,508) Eouity risk -
Taxes 1,596,759 | 1,596,759 | | [Total 2084 5105 qury i : i
Net Profit/(Loss) (866,826) Depreciation (o3 Capllta.ﬂ rfequlrements for Operational risk
Segment Assets 46,663,237 Nil Nil 709,182 47,372,419 Beginning of the year 5,105 35,613 Basic indicator approach 20
- . N N I 1 0, 0,
Segment Liabilities 18,971,153 | 11,461 Nil 28,389,805 |47,372,419 Additions during the year Nil Nil D | Capital Adlequat.:y Ratio of the Bank (A?) 378.40%
Capital expenditure during Nil Nil Deductions during the year (3,021) (30,508) E | CET 1 capital ratio plus capital conservation buffer (%) 371.04%
the year Total 2,084 5,105 F | Tier Il capital ratio (%) 7.36%
Depreciation on fixed assets 5,986 5,986 Net Book Value Nil Nil Risk Management Framework:
during the year 15.13. Under the Micro, small and Medium Enterprises Development Act, 2006 which came into | As a financial intermediary, a Bank is exposed to various types of risks including credit, Market,

Note: In computing the above information, certain estimates and assumptions have been
made by Management. Segment liabilities include Share Capital and Reserves and
Surplus.

The Bank has discontinued Banking business as at 31st Dec 2019. Accordingly, for the
Current year and previous year the Segment classification reflects only Treasury, Retail
and Unallocated.

The Bank does not have a Digital Banking Unit (DBU) or digital banking products for
its retail Banking segment as defined in the RBI circular RBI/2022-23/19 DOR.AUT.
REC.12/22.01.001/2022-23.

15.8. Related Party Disclosures
(i)  The Information required in this regard in accordance with Accounting Standard 18
on ‘Related Party Disclosures’, specified under section 133 of the Companies Act,
2013, as applicable read with guidelines issued by the RBI in so far as they are
applicable to the Bank, is provided below:
Sr. No. Relationship Name
1 Parent/Head Office and branches of Head | NatWest Group plc (Ultimate holding
Office and ultimate holding company company) and its branches
2 Subsidiaries of Parent (Head Office) and | NatWest Digital Services India Private
entities under common control with whom | Limited (erstwhile known as RBS Services
there are transactions India Private Limited)
National Westminster Bank plc
3 Key Management Personnel Kapil Mathur, Chief Executive Officer - India
The transactions with related parties are detailed below: (Rs. in 000’s)
Maximum Maximum
outstanding outstanding
Relationship and Nature of during the As at during the As at
. 31 March 31 March
Transactions year ended 2025 year ended 2024
31 March 31 March
2025 2024
Parent/Head Office and branches of Head Office
Deposits Nil Nil Nil Nil
Balance due from Banks outside India Nil Nil Nil Nil
Balance due to Banks outside India Nil Nil Nil Nil
Borrowings * 19,285,297 * 18,818,254
Foreign exchange deals (Notional) Nil Nil Nil Nil
Derivative transactions (Notional) Nil Nil Nil Nil
Non-funded commitments Nil Nil Nil Nil
Other receivables Nil Nil Nil Nil
Other payables * 90,703 * 104,426
Subsidiaries of Parent (Head Office) and entities under common control
Advances Nil Nil Nil Nil
Balance due from Banks outside India * 91 * 87
Deposits Nil Nil Nil Nil
Non-funded commitments Nil Nil Nil Nil
Foreign exchange deals (Notional) Nil Nil Nil Nil
Other receivables * Nil * Nil
Other payables * 1,345 * 1,073

* Maximum amounts outstanding during the year have not been given/cannot be determined.
(Rs. in 000’s)

Profit and Loss Account [(Rs.in 000’s) |31 March 2024
Parent/Head Office and branches of Head Office

Expenses incurred Nil Nil
Other Income Nil Nil
Interest expense 1,678,669 1,659,717
Interest income Nil Nil
Subsidiaries of Parent (Head Office) and entities under common control

Secondment revenue and other costs recovered Nil Nil
Expenses recovered Nil Nil
Services rendered Nil Nil
Services received 16,135 15,050
Interest income Nil Nil
Interest expense Nil Nil
Other expense 1,912 10,509
Fee/commission income Nil Nil
Other Income Nil Nil

15.9. Deferred taxation

The Bank follows the accounting policy for taxes on income in line with the Accounting
Standard 22 (AS-22) on ‘Accounting for Taxes on Income’ specified under section 133 of
the Companies Act, 2013, as applicable.

Since the Bank has discontinued its business operations from 31 December 2019, it has
not been claiming any operating expenditure (including depreciation on fixed assets) in its
return of income. Given the above there are no items of timing difference between taxable
income and accounting income that are capable of reversal subsequently and hence no
deferred tax asset or liability has been recognised.

15.10. Provisions, contingent liabilities and contingent assets

In accordance with the provisions of AS 29, ‘Provisions, Contingent Liabilities and
Contingent Asset’, specified under section 133 of the Companies Act, 2013, as applicable
given below are brief description of the nature of contingent liabilities recognised by the
Bank.

Description of Contingent Liabilities

Contingent Liability
a) Claims against the Bank not
acknowledged as debts

b) Liability on account of forward
exchange and derivative contracts.

Brief Description

Includes outstanding tax matters in the normal course of
business, which are disputed by the Bank.

The Bank enters into foreign exchange contracts, currency
options, forward rate agreements, currency swaps and
interest rate swaps with inter-bank participants on its own
account and for customers. Forward exchange contracts
are commitments to buy or sell foreign currency at a
future date at the contracted rate. Currency swaps are
commitments to exchange cash flows by way of interest
interest/principal in one currency against another, based on
predetermined rates. Interest rate swaps are commitments
to exchange fixed and floating interest rate cash flows.
Forward Rate Agreements are agreements to pay or
receive a certain sum based on a differential interest rate
on a notional amount for an agreed period. The notional
amount that are recorded, as contingent liabilities are
typically amounts used as a benchmark for the calculation
of the interest component of the contracts.

As a part of its commercial banking activities, the Bank
issues documentary credit and guarantees on behalf of
its customers. Guarantees generally represent irrevocable
assurances that the Bank will make payments in the event
of the customer failing to fulfil its financial or performance
obligations.

This includes Deposits transferred to Depositor Education
and Awareness Fund.

c) Guarantees given on behalf
of Constituents, Acceptances,
Endorsements and other
Obligations

d) Other items for which the Bank
is contingently liable — Others

15.11. Disclosure requirements as per Accounting Standard 5 — Net Profit or Loss for the
Period, Prior Period Items and Changes in Accounting Policies

There were no material prior period items that have been debited / credited in the Current
period and Previous year’s Profit and Loss Account.

There is no change in the significant accounting policies adopted during the current year
as compared to those followed in the previous year except for the changes required on
account of RBI Master Direction RBI/DOR/2023-24/104 DOR.MRG. 36/21.04.141/2023-24
dated 12th September 2023, applicable from 1st April 2024 as stated below:

With effect from 1st April 2024, the Bank adopted the revised investments framework as
per above mentioned RBI guidelines and the transition impact on balance sheet are as
below:

force on 2nd October 2006, certain disclosures are required to be made relating to MSME.
There are no outstanding dues towards principal amount or interest thereon remaining unpaid
to any supplier covered under the Act as at end of the year (Previous year: Nil). This is based
on the information available with the bank which has been relied upon by the auditors

During the year, the Bank has appropriated Rs. 154,042 thousands (Previous Year : Nil)
to Statutory Reserve account. Further, during the year, the Bank has appropriated Rs.
462,125 thousands (Previous Year : Nil) to Investment Fluctuation Reserve Account, in
accordance with the RBI guidelines.

Other liabilities

Liabilities included in Others (including provisions) in Schedule 5, exceeding 1% of the total
assets include Provision for employees’ benefits amounting to Rs 2,214,921 thousands
(Previous Year: Rs. 4,236,593 thousands)

Other assets

Assets included in Others in Schedule 11, exceeding 1% of the total assets for the current
year is Nil (Previous Year: Nil)

Corporate Social Responsibility (CSR)

As per the provisions of Section 135 of the Companies Act, 2013 the Bank is required to
contribute 2% of the average gross profit of Previous 3 years. Gross amount required to
be spent by the Bank during the year is Rs. 3,242 thousands (Previous Year: Rs. 3,223
thousands). Amount actually spent during the year is Rs. 3,242 thousands (Previous Year:
Rs. 3,223 thousands).

Letter of Comfort (LoCs)

The Bank has not issued Letters of Comfort during the year ended 31 March 2025
(Previous Year: Nil).

Green Deposits

The Bank has not raised any funds under the Green deposits framework during the year
ended 31 March 2025 and 31 March 2024..

The Bank has a process whereby periodically all long-term contracts are assessed for
material foreseeable losses. At the year end, the Bank has reviewed and ensured that
adequate provision as required under law/AS for material foreseeable losses is recorded in
the books of account, where applicable.

Disclosure in relation to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

There have been no complaints received or pending during the year ended 31 March 2025
pertaining to the Sexual Harassment of Women at Workplace.

The Bank has filed an application with RBI to close its business and operations with effect
from close of business on 31 December 2019 vide letter dated 11 September 2019. Further
the Bank has filed an application with RBI to surrender its Banking licence issued under
section 22 of the Banking Regulation Act ,1949 vide letter dated 14 May 2020.

Disclosure under Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014

The Bank has not given any loan or accepted any deposits during the year ended 31 March
2025 and 31 March 2024 because the Bank is in the process of surrendering the banking
license as mentioned in para 15.22 above. Therefore, no specific disclosure is required
under Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014.

15.24. Figures for the Previous year have been regrouped/reclassified, where necessary, to
conform to Current year’s presentation.

As per our report of even date attached.
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BASEL lll - PILLAR Il DISCLOSURES AS AT 31 March 2025
NatWest Markets Plc — India Branch (“the Bank”) is subject to the Basel Il framework with effect
from 27 February 2017 as stipulated by the Reserve Bank of India (RBI). The Basel Il framework
consists of three-mutually reinforcing pillars:

(1) Pillar 1: Minimum capital requirements for credit risk, Market risk and operational risk
(1) Pillar 2: Supervisory review of capital adequacy
(1) Pillar 3: Market discipline

Market discipline (Pillar 3) comprises disclosures on the capital adequacy and risk management
framework of the Bank. These disclosures have been set out in the following sections.

The Basel Ill capital regulations were effective 1 April, 2013 as per RBI guidelines in India.
1. Scope of Application

The Pillar 3 disclosures, being published in accordance with the requirements of RBI for a branch
of foreign bank, do not require the disclosures pertaining to the consolidation of entities.

NatWest Market Plc Group Pillar 3 disclosures are published in accordance with the requirements
of the Capital Requirements Directive on the Group Investor relations website www.investors.
nwm.com and should be read together with the Group Annual Report and Accounts.

To align with the global strategy of its parent, during the financial year 2019-20, the India branch
re-named itself from The Royal Bank of Scotland plc to NatWest Markets Plc. This was duly
approved by Reserve Bank of India vide its letter DBR.IBD.No. 10746/23.03.031/2018-19 dated
June 24, 2019.

The Bank has filed an application with RBI to close its business and operations with effect from
close of business on 31 December 2019 vide letter dated 11 September 2019.

Further the Bank has filed an application with RBI to surrender its Banking licence issued under
section 22 of the Banking Regulation Act ,1949 vide letter dated 14 May 2020.

2. Capital Structure
Summary information on main terms and conditions/features of capital instruments

The Bank’s regulatory capital is classified for disclosure according to the RBI capital adequacy
requirements. Common Equity Tier-l capital includes Interest free funds received from Head
Office.

Tier-1l Capital includes country risk provision & Investment reserve account.

3. Capital Adequacy

a. Capital Management

The Bank actively manages its capital position to ensure compliance with regulatory norms.
Organisational set-up

The capital management framework of the Bank is administered by the India Asset Liability
Committee (ALCO) and the India Governance and Control Committee (GCC) under the supervision
of the Management Team Committee (MTCo).

Regulatory capital

The Bank is subject to the capital adequacy norms stipulated by the RBI guidelines on Basel IlI.
The RBI guidelines on Basel Ill require the Bank to maintain a minimum ratio of total capital to
risk weighted assets of 12.5% (including the CCB & GSIB charge), with a minimum Tier-I capital
adequacy ratio of 7% and Common equity capital adequacy ratio of 5.5%. The total capital
adequacy ratio of the Bank at 31 March 2025 as per the RBI guidelines on Basel lll is 378.40% with
a Tier-| capital adequacy ratio of 371.04% and Common equity capital adequacy ratio including
capital conservation buffer and GSIB (capital charge for globally systemic important banks)
371.04%. Banks are required to maintain a capital conservation buffer of 2.50% for the year 2025
comprised of Common Equity Tier | capital above the regulatory minimum capital requirement of
9%. Under Pillar 1 of the RBI guidelines on Basel lll, the Bank follows the Standardised Approach
for Credit Risk, Standardised Duration method for Market Risk and Basic Indicator Approach for
Operational Risk.

Internal assessment of capital

Effective management of the Bank’s capital is achieved by supervision of actual capital ratios. The
Bank’s capital management framework also includes a comprehensive internal capital adequacy
assessment process (ICAAP) conducted annually. The ICAAP encompasses capital planning
for one year time horizon, identification and measurement of material risks and the relationship
between risk and capital.

The Bank’s capital management framework is complemented by its risk management framework
(detailed in the following sections), which includes a comprehensive assessment of material risks.

Stress testing which is a key aspect of the ICAAP and the risk management framework provides
an insight on the impact of extreme but plausible scenarios on The Bank’s risk profile and capital
position. Based on the approved stress testing framework, The Bank conducts stress tests on its
various portfolios and assesses the impact on its capital ratios and the adequacy of capital buffers
for current and future periods. The Bank periodically assesses and refines its stress tests in an
effort to ensure that the stress scenarios capture material risks as well as reflect possible extreme
Market moves that could arise as a result of Market conditions.

Monitoring and reporting

The Management maintains an active oversight over the Bank’s capital adequacy levels. On a
quarterly basis the capital adequacy position and the risk weighted assets as stipulated by RBI,
are reported to the ALCO and MTCo.

liquidity, operational, legal, compliance and reputation risks. The objective of the risk management
framework at the Bank is to identify measure, control and monitor as well as manage and report
risks in a clear manner and that the policies and procedures established to address these risks
are strictly adhered to.

The important aspects of the Bank’s risk management are a robust risk approval mechanism,
well defined processes and guidelines and an independent internal control mechanism. The risk
approval mechanism covers all the key areas of risk such as credit, Market and operational risk
and is involved in quantification of these risks wherever possible for effective and continuous
monitoring.

Measurement of risks for capital adequacy purposes

Under Pillar 1 of the extant RBI guidelines on Basel Ill, the Bank currently follows the Standardised
approach for Credit Risk and Standardised Duration approach for Market Risk and Basic Indicator
approach for Operational Risk.

Objectives and Policies

The Bank’s risk management processes are guided by well defined global as well as local policies
appropriate for various risk categories. There is an independent risk team that oversees this
function

The risk appetite for the Bank in India is determined by the global risk committees based on inputs
from the country management.

In addition to the risk management and compliance departments of the Bank, in India, the India
Asset and Liability Committee (ALCO) and Governance and Control Committee (GCC) are
involved in managing these risks within the Bank’s guidelines and regulatory requirements.

The Group has global policies for Stress Testing to measure impact of adverse stress scenarios
on the adequacy of capital .

Structure and Organisation

The Bank, has well established processes for management of all material risks faced by and has
a robust risk governance framework comprising of risk committees at the global & India level.

The key components within the Bank’s risk management framework include:

o |dentification of all material risks that are relevant to the Bank covering all the current activities
of the Bank

e Definition of relevant policies defined by the Head Office customised as required to suit local
RBI regulations

e Measurement of its key material risks and performs stress testing to assess its position and
response strategy in a stress scenario

e Having a robust control environment to monitor whether the various policies and limits are
being adequately implemented

e Monitoring & reporting to the senior management on various material risks

The Bank’s risk management framework is embedded in the business through the three lines of
defence model supported by an appropriate level of investment in information technology and
its people. The three lines of defence include the Business, Risk management department and
Group Internal Audit. The Three Lines of Defence Policy Standard defines responsibilities and
accountabilities of each unit. The three lines of defence are completely independent of each other.
Business is independent of Risk which is independent from Group Internal Audit. The country
Governance and Control Committee (GCC) and the ALCO are an important aspect of the risk
management framework for the Bank.

The Cross Divisional GCC is the apex In-Country Risk Governance body established by the
Country Executive to manage and oversee the country’s aggregate risk exposure and to facilitate
consolidated risk management for the NWM group franchise in India. The GCC meets monthly
and the senior management of the Bank including heads of all the businesses, operations, support
functions and risk functions, participate in the meeting. Cross divisional risk issues are tabled and
taken to a resolution under the ambit of the country GCC.

Country ALCO is responsible for managing balance sheet risks within its scope and ensuring
all related local regulatory requirements are met on a continual basis. The ALCO is a forum
for discussion and making decisions on key strategic, financial, risk, control, operational and
governance matters relating to the country’s balance sheet, capital, liquidity and funding, non-
traded interest rate risk and intra-group limits, subject to policies, limits and targets prescribed by
NWM NatWest Markets ALCO.

The Bank has constituted the following senior management level committees from the perspective
of risk governance at the India and Group level:

India Level
Committee Responsibilities
Executive The India Management Committee (MTCo) is the highest level, in-country

Committee (MTco) | decision-making forum that serves as the Board for the Bank; to oversee
and control execution of strategy of NWM in India. The MTCo conducts at
least 4 meetings every Calander year and at least once every Ninety days
and is responsible for all policy matters and periodic review of the same.

Itis chaired by the Country Executive (CEO) and its members include Chief

Financial Officer (CFO), Head CIB Operations, Head of Technology/CIO

The India Cross Divisional GCC is the apex in-country Governance &
Controls body established by the Country Executive Committee (MTCo) to
manage and oversee the country’s aggregate risk exposure and to facilitate
consolidated risk management for NWM locally. It is chaired by Country
Executive with India Chief Risk Officer / Risk lead acting as the convener.
Members of the GCC comprises of Divisional/Business Heads of Client
Office, Trading, Retail, and support function (including risk).

India Asset Liability Committee (ALCo) is responsible for ensuring that all
Balance Sheet related regulatory requirements outlined in ALCo Terms of
reference as within its scope, are met on a continual basis. The ALCo is
a forum for discussion and making decisions on key strategic, financial,
risk, control, operational and governance matters relating to the country’s
balance sheet, capital, liquidity and funding, non-traded interest rate risk
and intra-group limits, subject to policies, limits and targets prescribed by
the NWM/NWM Group ALCo.

The members of the ALCO include the Country Executive, Chief Financial
Officer, Chief Risk Officer, Head — Compliance from Governance
perspective, Markets Representative, Client Office Representative, Head
of Retail, and Country Treasury Manager.

Regional Treasurer has a permanent/standing invitation to attend the
Country ALCo. A representative of Internal Audit has a right of attendance
at the Country ALCo meetings.

The India Bank Audit Committee (IAC) is established to manage and
oversee the audit approach for the Bank. The standing agenda items for the
quarterly IAC meetings include providing status on the audit reports issued,
audits in progress and audits in plan with up to date status on remediation
of findings raised and summary of concurrent audit reports issued by
Concurrent Auditors. The IAC is chaired by the Country Executive. The
members include Chief Financial Officer (CFO), NatWest Markets Plc India;
Risk Lead, NatWest Markets Plc India; Head of Technology & CIO, NatWest
Markets Plc India; Country Head of Advisory, Conduct & Regulatory Affairs
(C&RA), NatWest Markets Plc India; Human Resources, NatWest Markets,
India; Head — Advisory and Solution Delivery Remittances; Chief of Internal
Vigilance (CIV), NatWest Markets Plc India and Audit. The Chief of Internal
Vigilance is invited to present the Frauds Identification, Classification &
Reporting for the quarter.

The Customer Service Committee (CSC) reviews and comments on
activities to bring about ongoing improvements in the quality of customer
service provided by the Bank. This committee presently meets half-yearly
and examines any issue having a bearing on the quality of customer service
rendered. The agenda of the meeting includes update on agreed actionable
of the last meeting, update on branch level customer service committee
meeting, Complaint trends and Analysis, analysis of key categories of all
client complaints to the committee members, update on implementation
of all regulatory circulars related to customer service, update on service
initiatives, if any.

Itis chaired by the Country Executive (CEO) and its members include Head
of Compliance & Conduct, Head Retail Operations & Service, Principal
Nodal Officer and Branch Manager.

CSR Committee is setup to review, assess and formulate the Corporate
Social responsibility needs and mandates of the India Bank, in alignment
with CSR Bill and NWM Group 'Supporting Our Community' strategy.
This committee meets quarterly and is responsible for providing
recommendations to the Bank MTCo, with respect to the CSR activities
and expenditures.

The Committee presently consists of the Bank CEO and CFO , of which
one person shall be as specified under clause (d) of sub-section (1) of
section 380 of the Act (resident in India authorized to accept on behalf
of the NWM plc service of process and any notices or other documents
required to be served on the company) as nominated by the Bank.

Country GCC

Asset Liability
Committee (ALCo)

Audit Committee
(IAC)

Customer Service
Committee (CSC)

Corporate Social
Responsibility
Committee (CSR)
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Committee Responsibilities

Outsourcing
Committee (OSC)

Outsourcing Committee (OSC) is the In-Country level forum to discuss
and oversee any financial outsourcing by the Bank. This forum also serves
as the Local Advisory on outsourcing. The OSC meets quarterly
and prescribes the controls and processes required to meet NWM Group
Policy Standard and RBI guidelines along with periodic review of the same.
Itis chaired by the Country Executive (CEO) and its members include Head
of Compliance & Conduct, Head Retail Operations & Service, Principal
Nodal Officer and Branch Manager.

India Information
Security Steering
Committee (ISSC)

The India ISSC is the apex in-country Governance & Controls body
established by the Country Executive Committee (MTCo), to devise
strategies and policies for protection of all assets of NWM plc —India branch
(Including information, applications, infrastructure and people).

The ISSC convenes quarterly and is chaired by the Country Executive
(CEO), with its members including, Head - Client Office, Head - Sales &
Trading, Head - Retail Banking, Chief Information Security Officer (CISO),
Chief Administrative Officer (CAO), Chief Governance Officer (CGO), Chief
Financial Officer (CFO), Chief Risk Officer (CRO), Head - Operations & Off
Boarding, Head of Technology/ CIO, Head - Conduct & Regulatory Affairs
(C&RA), Head - HR and Head - Legal.

IT Steering
Committee (ITSC)

The IT Steering Committee (ITSC) — India Bank is the governance forum
operating at an executive level and focusing on priority setting, resource
allocation and project tracking for all Technology related services for
India Bank, viz. IT Project Management, Application Support, Application
Development, Telecom and Networks, Data Centre Operations, Application
Server Hosting & Infrastructure Services, End User Computing, Disaster
Recovery and Business Continuity Planning, etc

The ITSC convenes quarterly and is chaired by the Head of Technology/
ClO, with its members including, Country Executive (CEO), Head - Client
Office, Head - Sales & Trading, Head - Retail Banking, Chief Information
Security Officer (CISO), Chief Administrative Officer (CAO), Chief
Governance Officer (CGO), Chief Financial Officer (CFO), Chief Risk
Officer (CRO), Head - Operations & Off Boarding, Head - Conduct &
Regulatory Affairs (C&RA), Head - HR, Head — Legal, Head - Internal Audit,
PMO and Head - IT (APAC).

Business
Continuity
Committee

The India Business Continuity Committee is setup to meet quarterly and
its primary objective is to Steer Bank Business Continuity program. This
committee review and drive Business Continuity plan maintenance
and testing, promote awareness, review recovery strategies for critical
business processes on a periodic basis in line with RBI Guidelines and
Bank policy requirements. It is chaired by the Head — Business Resilience
and its members include Country Executive (CEO), Chief Financial Officer
(CFO), Head CIB Operations, Head of Technology/CIO

Group Level

Committee Responsibilities

Group Board

The Group Board is the Board of Directors of NatWest Group Plc. It meets
periodically with ad hoc meetings convened when necessary. The Group
Board is collectively responsible for the long-term success of the Group
and the delivery of sustainable value to shareholders. lts role is to provide
leadership of the Group within a framework of prudent and effective controls
which enables risk to be assessed and managed. It sets the strategic
aims of the Group, ensures that the necessary resources are in place
for the Group to meet its obligations, is responsible for the allocation and
raising of capital and reviews business and financial performance. The
Group Board sets the Group’s values and standards and ensures that its
obligations to its shareholders and others are understood and met. The
Group Board reviews and approves the risk appetite framework and risk
appetite targets for the Group’s strategic risk objectives. It reviews, and as
an appropriate, approves the results of, and actions arising from, Prudential
Regulatory Authority and other enterprise-wide regulatory stress tests or
other regulatory tests or investigations. The Group Board also considers
longer-term strategic threats to the Group’s business operations.

Group Audit
Committee

The GAC’s primary responsibilities, as set out in its terms of reference, are
to assist the Group and Bank Boards in discharging their responsibilities
in respect of: financial reporting, accounting policy of internal controls;
processes for Internal and External Audit and oversight of the Group’s
relationship with its regulators. GAC meets at least six times a year, and
as required, and operates under delegated authority from the Group and
Bank Boards.

Board Risk
Committee

The BRC is responsible for providing oversight and advice to the Group and
Bank Boards in relation to current and potential future risk exposures of the
Group and future risk strategy, including risk appetite and tolerance. BRC
will review the performance of the Group relative to risk appetite, provide
oversight of the effectiveness of key Group-wide policies and provide risk
input to remuneration decisions. BRC has responsibility for promoting a risk
awareness within the Group. The Committee meets at least eight times per
annum and on an ad hoc basis as required. BRC operates under delegated
authority from the Group and Bank Boards and the Committee will report
and make recommendations to the Group and Bank Boards as required.

Group
Performance and
Remuneration
Committee

The RemCo has oversight of the Group’s policy on remuneration. It
reviews performance and makes recommendations to the Group Board
on remuneration of executive directors. RemCo is also responsible for
approving remuneration and severance arrangements for the Group’s
Executive Committee and High Earners, oversees arrangements for
employees identified as material risk takers falling within the scope of
the UK remuneration regulations. RemCo consults and receives advice
from management and other Board Committees as appropriate in the
implementation of the Remuneration Policy. RemCo meets at least six
times a year, and as required, and operates under delegated authority from
the Group and Bank Boards.

Group
Nominations
and Governance
Committee

The N&GC assists the Group and Bank Boards in the selection and
appointment of directors to the Group and Bank Boards and the consideration
and approval of appointments to the boards of directors of the Group’s
principal and material regulated subsidiaries. It reviews the structure, size
and composition of the Group and Bank Boards, and membership and
chairmanship of Board committees and oversees the induction, training
and continuous professional development of directors. N&GC also has
responsibility for monitoring the Group’s governance arrangements in order
to ensure best corporate governance standards and practices are upheld.
In addition, N&GC will consider developments relating to banking reform
and analogous issues affecting the Group in the Markets where it operates,
and will make recommendations to the Group Board on any consequential
changes to the Group’s governance model. N&GC meets at least four times
a year, and as required, and operates under delegated authority from the
Group and Bank Boards.

Sustainable
Banking
Committee

The SBC supports the Board in overseeing, supporting and challenging
actions being taken by management to run the bank as a sustainable
business, capable of generating long term value for its stakeholders. The
Committee will have specific focus on culture, people, customer, brand,
communications and ESE (environmental, social and ethical) issues. SBC
meets at least six times a year in addition to regular stakeholder engagement
sessions, and operates under delegated authority from the Group and Bank
Boards

Executive
Committee

The ExCo is responsible for managing strategic, financial, capital, risk and
operational issues affecting the Group. It reviews and debates relevant
items before they are submitted to the Group Board and relevant board
committees. ExCo has authority to consider and approve the opening of
overseas branches and any related requirements. ExCo also has authority
to assess and approve acquisitions and disposals in accordance with the
delegated authority and expenditure limits set out. Material customer issues
and executive succession planning are also considered by ExCo. ExCo
meets atleast eleven times a year and as required. The ExCo operates
under delegated authority from the Group Board and, as appropriate, the
Bank Boards.

In addition to the above, there is Technology and Innovation Committee at the Group level.

4.

Credit Risk

The Bank is exposed to credit risk in its lending operations. Credit risk is the risk of loss that
may occur from the failure of any counterparty to abide by the terms and conditions of any
financial contract with the Bank principally the failure to make required payments as per the
terms and conditions of the contracts.

Credit Risk Management Policy

Credit risk considers the ability of a borrower or counter-party to honor commitments under
an agreement as any such failure has an adverse impact on the Bank financial performance.
The Bank’s credit risk management process is independent of the business so as to protect
integrity of the risk assessment process and decision making. The global as well as local
policies guide the credit risk team to make informed decisions.

Credit rating tools are an integral part of risk-assessment.

The credit rating tools use a combination of quantitative inputs and qualitative inputs to arrive
at a 'point-in-time' view of the rating of counterparty. Each internal rating grade corresponds
to a distinct probability of default. Model validation is carried out periodically at a global level
by objectively assessing the accuracy and stability of ratings.

All credit exposures, once approved, are monitored and reviewed periodically against the
approved limits.

The exposures to individual clients or counterparty group are based on the internal rating of
the borrower as well as group-wide borrowing limits and capped by the regulatory ceiling.

In line with the exit strategy of the bank, there are no corporate funded / non-funded exposures
outstanding as of 31March 2025.

Definition and classification of non-performing assets (NPAs)

RBI guidelines are adhered to while classifying advances into performing and non-performing

advances (NPAs) as per RBI guidelines. NPAs are further classified into sub-standard,
doubtful and loss assets based on the criteria stipulated by RBI.

Additionally, RBI guidelines on Resolution of Stressed Assets — Revised Framework is also
adhered to for classification, reporting and implementation of resolution for stressed assets.
Restructured assets

The Bank ensures that prudential guidelines in respect of income recognition, asset
classification & provisioning (including restructuring of advances) as specified by the RBI from
time to time are adhered to at all times.

DF — 4: Credit Risk Exposures

Total Gross Credit Risk Exposure Including Geographic Distribution of Exposure

(Rs. In crore)

31 March 2025
Domestic Overseas Total
Fund Based 1,925 - 1,925
Non Fund Based - - -
Total 1,925 - 1,925

Industry distribution of exposures (Rs. In crore)

DF — 6: Detail of total credit exposure position as on 31 March 2025

(Rs. In crore)

Particulars

31 March 2025

Covered by

Financial collaterals -

Guarantees -

7.
DF - 7: Securitisation

Securitisation

There were no securitisation transactions entered during the year (Previous year — Nil).
Market Risk in Trading Book

Following the business restructuring in previous years there is no more trading desks in NWM
Plc India Branch and hence there is no Market risk incurred from trading positions incurred in
the branch.

Market risk is the risk arising from changes in fair value on positions, assets, liabilities, or
commitments as a result of fluctuations of market prices. There is a residual Market risk
position incurred in the branch from the head office capital fund and the investment of the fund.
The Bank adopts a comprehensive approach to Market risk management for these residual
activities and Market risk is governed by the risk policies of the Branch and NWM Group.

Market risk of the branch is monitored and managed by the Markets function and with the

(Rs. In crores)

Particulars Deposit | Advances |Investment| Borrowings A';geYts Lia'l-;(ii;ies
Upto 1 day Nil Nil Nil Nil 8.99 Nil
21to 7 days Nil Nil Nil Nil Nil Nil
8 to 14 days Nil Nil Nil Nil Nil Nil
15 to 30 days Nil Nil 229.30 Nil Nil Nil
g1mdoanytf];° Nil Nil 1058.82 Nil Nil Nil
L?’;’ti';r:;:‘t:‘; Nil Nil 191531 | 1713.85 | 191531 | 1721.91
uo‘;’t‘;r:g:r:‘ttr:‘: Nil Nil 1179.47 214.67 Nil 215.68
SQ’;L&:‘;";Z:F Nil Nil Nil - 3.27 Nil
uO;;/t?)r; ;S:rrsa“d Nil Nil Nil Nil Nil Nil
uogt‘zrse’\t:rf and Nil Nil Nil Nil Nil Nil
Over 5 Years Nil Nil Nil Nil Nil Nil
Total Nil Nil 4382.91 | 192852 | 1927.58 | 1937.60

Movement of NPAs and Provision for NPAs (Rs. In crore)

Particulars 31 March 2025
Amount of NPAs (Gross) -
Substandard -
Doubtful -
Loss -
Net NPAs —
NPA Ratios

Gross NPAs to gross advances (%) -

Net NPAs to net advances (%) -

Movement of NPAs (Gross)

Opening balance -

Additions during the year/on amalgamation -

Reductions during the year/on amalgamation -

Closing balance -

Movement of Provision for NPAs -

Opening balance _

Provision made during the year/on amalgamation -

(Write — Offs)/Write — Back of excess provision -

Closing balance _

Non Performing Investments (NPIs) and Provision for depreciation on NPIs — NIL

Movement of Specific and General Provisions as on 31 March 2025
(Rs. In crore)

Movement of Provisions

Specific Provision General provision

(a) Opening Balance - -

(b) Provisions made during the year - -

(c) Write-off/write-back of excess provisions - -

(d) Adjustments/Transfers between provisions* - -

(e) Closing balance - _

Details of write off’'s and recoveries that have been booked directly to the income
statement as on 31 March 2025

(Rs. In crore)

Particulars

31 March 2025

Write offs that have been booked directly to the income statement

Recoveries that have been booked directly to the income statement

0.32

Major Industries break up of Provision as on 31 March 2025 (Rs. In crore)

Industry

Specific Provision General provision

Paper and paper products - -

Other Industries - -

Total - -

Major Industries break up of NPA as on 31 March 2025 (Rs. In crore)
Industry Gross NPA
Paper and paper products -

Total —

Major Industries breakup of specific provision and write-off's for the financial year 31
March 2025

(Rs. In crore)

Industry

Provision Write-offs

Paper and paper products - -

Geography wise distribution of NPA and Provision as on 31 March 2025

(Rs. In crore)

Geography Gross NPA Specific Provision General Provision
Domestic - - -
Overseas - - -
Total - - -

5. Credit Risk: Use of rating Agency under the Standardised approach

The Bank has not applied external ratings to its funded or non-funded instruments or bank
facilities’ and has treated them as unrated exposure.

The Bank has filed an application with RBI to close its business and operations with effect from
close of business on 31 December 2019.

DF - 5: Details of Gross credit risk exposure (Fund based and Non-fund based) based on

Risk Weight
(Rs. In crore)

Particulars 31 March 2025
Below 100% risk weight 230
100% risk weight 6
More than 100% risk weight -
Deductions
Investments in subsidiaries -

6.

Credit Risk Mitigation

The Bank uses various collaterals both financial and guarantees as credit risk mitigants.
The main financial collaterals include bank deposits. The guarantees include those given
by Corporate & Bank.The Bank reduces its credit exposure to counterparty with the value
of eligible financial collateral to take account of the risk mitigating effect of the collateral. To
account for the volatility in the value of collateral, haircut is applied based on the type, issuer,
maturity, rating and re-margining/revaluation frequency of the collateral.

In line with the exit strategy of the bank, there are no corporate funded exposures outstanding
as of 31 March 2025.

Ind Classificati 31 March 2025 Market Risk Management function as the second line of defence. Market risk is identified and
ndustry Classification Funded Non funded assessed by gathering, analysing, monitoring, and reporting market risk information in the
: : branch, and monitored against limits and analysed daily.
All Engineering - - . :
Basic Metal and Metal Products The main Market risk measures of the Branch are:
Chemical 4 Chemical Products (D Paints. ot e Value at Risk (“VaR” and “SVaR”)
emicals and Chemical Products (Dyes, Paints, etc.) - - o Sensitivities to Market risk factors (PV01, XCCY Basis etc.)
Food Processing - - .
e  Open FX positions
Gems and Jewellery — — A full description of the Group’s approach to Market risk can be found in the Group’s latest
Glass & Glassware - - Annual Report and Accounts for Market risk disclosure
Infrastructure - - Market Risk capital charge is calculated using the non-modelled approach, whereby RBI
Other Industries - - prescribed rules are applied.
Paper and Paper Products _ _ DF — 8: Capital Requirement for Market Risk
Residuary Other Advances - - (Rs. In crore)
Rubber, Plastic and their Products - - i Amount of Capital required
- Particulars
Other residuary advances 1,925 - 31 March 2025
Total 1,925 - Interest rate risk -
Residual Contractual/Behavioural Maturities breakdown of Assets as at 31 March 2025 Foreign exchange risk (including gold) 27

Equity position risk -

9.

DF - 9: Approach for Operational Risk Capital Assessment

Operational Risk — Three lines of defence model

1st Line of Defence — Management & Supervision

NWM the Bank operates three lines of defence model which outlines the principles for the
roles, responsibilities and accountabilities for operational risk management.

The 1LOD encompasses most roles in the bank. Including those that directly serve our
customers or which directly support those that do.

They originate and own most of the risks in the bank and are responsible for the management
of these within risk appetite.

First line responsibilities:

e Development of business and function strategy aligned to, and informed by, financial
objectives, customer outcomes and within risk appetite

e Proposing their risk appetite, aligned to group-wide risk appetite where cascaded
e The management of risks in business delivery within risk appetite
e  Exercising informed judgement in considering risk in decision making

e Designing, implementing and maintaining effective processes, procedures, controls to
identify, measure, report and mitigate risks within risk appetite

e Demonstrating the adequacy and effectiveness of controls and remediate where residual
risk is outside of appetite

e Compliance with the letter and spirit of all legal and regulatory requirements and
maintenance of records to evidence compliance

2nd Line of Defence — Oversight & Control

The 2LOD primarily comprises roles in the Risk Function. They

e Set the standards for the effective management of risk across the bank and undertake
independent oversight and challenge to ensure these are being managed within risk
appetite

e Provide expert guidance and direction to the 1LOD in the application of effective risk and
control frameworks and consideration of risk in decision making

Second line responsibilities:

Roles in the Risk Function

These set the standards for, and the independent oversight of, the effective management of
risk. Activities can include;

e Defining, managing and maintaining risk management frameworks and policies, to inform
the effective management of risk in the 1LOD

e Facilitate, aggregate and propose group-wide strategic and material risk appetite
statements to be approved by the Group Board and Executive

e Where delegated approve the group wide, legal entity, franchises and functions’ risk
appetite and restricted access throughout the Group, providing independent oversight
and challenge of the implementation of risk management frameworks, policies and
controls within the 1LOD (including legal entities) to manage risks within appetite and
within the letter and spirit of all legal and regulatory requirements. This includes

— Providing guidance, insights and direction to support consideration of risk in decision-
making

— Challenging a proposed decision and provide direction where risks have the potential to
exceed risk appetite, breach policy or where risk appetite and controls are inadequately
expressed or embedded

— Imposing controls to support the management of risk within risk appetite

—  Exercising its right and obligation to veto

3rd Line of Defence - Internal Audit

The 3LOD is Internal Audit.

They provide the Board and senior management with independent assurance on the

appropriateness of the design and operational effectiveness of governance, risk management

and internal controls to monitor, manage and mitigate the bank’s material risks.

Third line responsibilities:

Internal Audit remit is unrestricted and provides independent assurance on the appropriateness

of the design and operational effectiveness of governance, risk management and internal

controls to monitor, manage and mitigate the bank’s material risks.

Standard accountabilities for all roles across the Three Lines of Defence:

e To provide management with relevant information on risk, including escalating concerns
where appropriate

e For the management and oversight of risk relating to day-to-day activities, including
compliance with Our Code, all NWM policies, ‘How we manage NWM’, and if applicable
‘How we manage our Business’

e To display, and evidence where appropriate, those risk practices and behaviours are
consistent with a risk culture where “risk is simply part of the way we work and think”

e To work collaboratively across the 3LOD

With regards to the above framework, it must also be noted that all the three lines of defence
are completely independent of each other.

The Operational Risk Handbook provides the direction for delivering an effective operational
risk management. The objectives is to protect the Group from financial loss or damage to its
reputation, its customers or staff and to ensure that it meets all necessary regulatory and legal
requirements.

The operational risk management is supported by several key operational risk management

techniques such as:

1. Risk assessments: business units identify and assess operational risks to ensure that
they are effectively managed, prioritised, documented and aligned to risk appetite;

2. Risk Event and Loss data management: each business unit's internal loss data
management process captures all operational risk loss events above certain minimum
thresholds. The data is used to enhance the adequacy and effectiveness of controls,
identify emerging themes, enable formal loss event reporting and inform risk and control
assessments and scenario analysis.

Escalation of individual events to senior management is determined by the seriousness
of the event.

3. Risk Issues Management: This process ensures that operational risk issues are captured

and classified consistently, and that there is robust governance over their closure and
acceptance.
Reporting forms an integral part of operational risk management. The Group’s risk
management processes are designed to ensure that issues are identified, escalated and
managed on a timely basis. Exposures for each division are reported through monthly
risk issue reports, which provide detail on the risk issues and action plans.

Events that have a material, actual or potential impact on The Bank’s finances, reputation
or customers, are escalated and reported to divisional and Group executive.
Policies for mitigating risks
The objective of operational risk management is not to remove operational risk altogether,
but to manage the risk to an acceptable level, taking into account the cost of minimising the
risk with the resultant reduction in exposure. Strategies to manage operational risk include
avoidance, transfer, acceptance and mitigation by controls.
Each business unit must manage its operational risk exposure within an acceptable level,
testing the adequacy and effectiveness of controls and other risk mitigants regularly and
documenting the results. Where unacceptable control weaknesses are identified, action plans
must be produced and tracked to completion.

As per the RBI guidelines on Basel Ill, The Bank has adopted Basic Indicator approach for
computing capital charge for operational risk. The capital required for operational risk at 31
March 2025 was 20 crores.

Interest Rate Risk in the Banking Book (IRRBB)

Risk management framework for Interest Rate Risk in the Banking book (IRRBB) also referred
as Non-Trading interest Rate Risk (NTIRR) covers the interest rate risk outside the interest
rate trading business.

The branch holds interest rate sensitive assets and liabilities on its Balance sheet. IRRBB or
NTIRR arises where there is potential for changes in benchmark interest rates to result in a
movement in bank’s future income.
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Sr. . Amount Composition of Capital — Reconciliation Requirements
No Particular (Rs. In millions) Ref No.
H . . Balance sheet as in
NatweSt Markets PIC = Indla BranCh 26d | of which: Unamortised pension funds expenditures - Particul financial statements | Reference
. T _ 27 | Regulatory adjustments applied to Common Equity Tier 1 due to - articufars As on 31 March 2025 No.
(Incorporated in Scotland with Limited Liability) insufficient Additional Tier 1 and Tier 2 to cover deductions (Rs. In Millions)
28 | Total regulatory adjustments to Common equity Tier 1 - A | Capital & Liabilities
29 | Common Equity Tier 1 capital (CET1) 23,865 i | Paid-up Capital 28,028 a
Governance framework Additional Tier 1 capital: instruments Reserves & Surplus (3,695)
India ALCO is responsible for evolving appropriate systems and procedures for identification 30 | Directly issued qualifying Additional Tier 1 instruments plus - Of which:
and analysis of various balance sheet risks including IRRBB or NTIRR and laying down related stock surplus (31+32) Statut ‘R 155 b
parameters for efficient management of these risks. India ALCO comprises of senior 31 | Of which: Classified as equity under applicable accounting _ a U ory Reserves
management of The Bank and meets periodically. The ALCO focuses on setting interest standards (Perpetual Non-Cumulative Preference Shares) Capital Reserves 14 c
rate risk appetite by setting limits on relevant indicators, which positively contributes to 32 | Of which: Classified as liabilities under applicable accounting _ Other Revenue reserves (18) d
optimising the balance sheet structure and Net Interest Income (NII) over time, while limiting standards (Perpetual debt Instruments) Investment fluctuation Reserve 468 g
the susceptibility to interest changes. ALCO periodically monitors risk positions of the branch, 33 | Directly issued capital instruments subject to phase out from - f Balance in Profit/Loss account (4614) i
ensures compliance with regulatory requirements and internal limits and provides strategic Additional Tier 1 —
i . t of the IRRBB or NTIRR itional lier Minority Interest -
guidance for management of the or : 34 | Additional Tier 1 instruments (and CET1 instruments not included - Total Capital 24334
Measurement in row 5) issued by subsidiaries and held by third parties (amount i D it .
The branch uses the following tools for managing interest rate risk: allowed in group AT1) i | Deposts - =
. . . L . 35 | of which: inst ts i db bsidiari biect to ph t _ Of which: Deposits from banks -
e Gap analysis: The interest rate gap or mismatch risk is measured by calculating gaps Of which: instruments Issued by subsidiaries subject to phase ou - -
over different time intervals as at a given date. This static analysis measure mismatches | | 36 | Additional Tier 1 capital before regulatory adjustments - Of which: Customer deposits -
between rate sensitive liabilities (RSL) and rate sensitive assets (RSA). The report is Additional Tier 1 capital: regulatory adjustments Of which: Other deposits (pl. specify) -
prepared monthly by grouping rate sensitive assets, liabilities and off-balance sheet 37 |Investments in own Additional Tier 1 instruments - ii | Borrowings 19,285
positions into time buckets according to their residual/behavioural maturities or next re- 38 | Reciprocal cross-holdings in Additional Tier 1 instruments _ I. Borrowings in India
p”c".‘g perio_ds. The differencg bet.ween RSA anc_i R.SL for each time bl_mket signifies the 39 |Investments in the capital of banking, financial and insurance - Of which: From RBI -
gap in that time bucket. The direction of the gap indicates whether net interest income is entities that are outside the scope of regulatory consolidation, Of which: F bank
positively or negatively impacted by a change in interest rates and the magnitude of the net of eligible short positions, where The Bank does not own w !C : 'rom ban S' — - -
gap helps in finding out the change in net interest income for any given interest rate shift more than 10% of the issued common share capital of the entity Of which: From other institutions & agencies -
o Earnings at risk (EaR): The interest rate gap report mentioned above indicates whether (amount above 10% threshold) Of which: Others (pl. specify) -
the branch is in a position to benefit from rising interest rates by having a positive gap 40 | Significant investments in the capital of banking, financial and — II. Borrowings outside India 19,285
(RSA>RSL) or whether it is in a position to benefit from declining interest rates by having insurance entities that are outside the scope of regulatory Of which: Capital instruments - f
a negative gap (RSL>RSA). EaR measures the change in NIl over a one year time consolidation (net of eligible short positions)10 iv | Other liabilities & provisions 2576
horizon for various levels of parallel shift in interest rates 41 | National specific regulatory adjustments (41a+41b) _ OFf which: Provision for Standard Advances 48 h
e Economic value: Change in the interest rates have a long-term impact on the capital 41a | Investments in the Additional Tier 1 capital of unconsolidated - Total 46,195
position of the branch, as the economic value of the Branch’s assets, liabilities and off- insurance subsidiaries d
balance sheet positions get affected by these rate changes. The branch applies modified | [41b | Shortfall in the Additional Tier 1 capital of majority owned financial _ e B Assets : :
duration approach and monitors impact of various levels of parallel shift in interest rate entities which have not been consolidated with The Bank i | Cash and balances with Reserve Bank of India 1,332
curves on the capital position 42 | Regulatory adjustments applied to Additional Tier 1 due to - Balance with banks and money at call and short notice 935
e PVO01: PV0O1 measures the impact on economic value of a 1 basis point (0.01%) change insufficient Tier 2 to cover deductions i | Investments: 43,829
in interest rates. The branch also uses PVO01 limits to manage IRRBB or NTIRR 43 | Total regulatory adjustments to Additional Tier 1 capital - Of which: Government securities 43,829
Details of increase in earnings and economic value for upward and downward rate 44 | Additional Tier 1 capital (AT1) - Of which: Other approved securities _
shocks, assuming_parallel shift in the interest rate curves (basis points), based on the 44a | Additional Tier 1 capital reckoned for capital adequacy11 _ Of which: Shares _
local currency positions are given below: 45 | Tier 1 capital (T1 = CET1 + AT1) (29 + 44a) 23,865 Of which: Debentures & Bonds -
Economic value perspective (Rs. In crore) Tier 2 capital: instruments and provisions Of which: Subsidiaries/Joint Ventures/Associates
31 March 2025 46 | Directly issued qualifying Tier 2 instruments plus related stock - Of which: Others (Commercial Papers, Mutual Funds etc.) _
200 200 surplus :
INR _ _ 47 | Directly issued capital instruments subject to phase out from Tier 2 — e il Loansl and advances -
USD (14) 12 48 | Tier 2 instruments (and CET1 and AT1 instruments not included - Of which: Loans and advances to banks -
GBP in rows 5 or 34) issued by subsidiaries and held by third parties Of which: Loans and advances to customers -
- - (amount allowed in group Tier 2) iv | Fixed assets -
EUR — — 49 | Of which: Instruments issued by subsidiaries subject to phase out - v | Other assets 99
PY - - i
J 50 |Provisions 473 gth Of which: Goodwill and intangible assets -
RES - - 51 | Tier 2 capital before regulatory adjustments 473 Of which: Deferred tax assets _ e
Total (14) 14 Tier 2 capital: regulatory adjustments Vi | Goodwill on consolidation —
Earnings perspective (Rs. In crore) 52 |Investments in own Tier 2 instruments - vii | Debit balance in Profit & Loss account _
31 March 2025 53 | Reciprocal cross-holdings in Tier 2 instruments - Total Assets 46,195
200 200 54 | Investments in the capital of banking, financial and insurance -
entities that are outside the scope of regulatory consolidation, Main Features Template
INR (44) 44 net of eligible short positions, where The Bank does not own T NA
UsD - - more than 10% of the issued common share capital of the entity ssuer
GBP — _ (amount above the 10% threshold) 2 | Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement) NA
EUR - - 55 | Significant investments13 in the capital banking, financial and — 3 | Governing law(s) of the instrument
JPY _ _ insurance lentities that ‘ar-e outside the-s-cope of regulatory Regulatory treatment
RES _ _ con§olldatlon _(r_19t of eligible sh_on positions) 4 | Transitional Basel Il rules NA
Total (44) a4 56 Nat|or?al specific regula.tory adj'ustment's (56a+56b) : - 5 | Post-transitional Basel Ill rules NA
N N 56a | Of which: Investments in the Tier 2 capital of unconsolidated - — Y Y )
General Disclosure for Exposures Related to Counterparty Credit subsidiaries 6 | Eligible at solo/group/group & solo NA
Risk 56b | Of which: Shortfall in the Tier 2 capital of majority owned financial - 7_| Instrument type. . . R NA
Methodology used to assign economic capital and credit limits for counterparty credit entities which have not been consolidated with The Bank 8 | Amount recognised in regulatory capital (Rs. in million, as of most recent NA
exposures 57 | Total regulatory adjustments to Tier 2 capital - reporting date)
Counterparty credit risk is covered by the Group’s credit risk framework and there are policies 58 | Tier 2 capital (T2) 473 9 | Par value of instrument NA
which apply to OTC derivatives and repo products addressing documentation requirements, 58a | Tier 2 capital reckoned for capital adequacy14 473 10 | Accounting classification NA
product-specific requirements, counterparty specific requirements, issuer risk, Margin trading, 58b | Excess Additional Tier 1 capital reckoned as Tier 2 capital - 11 | Original date of issuance NA
collateral etc. 58¢ | Total Tier 2 capital admissible for capital adequacy (58a + 58b) 473 12 | Perpetual or dated NA
Counterparty exposure is calculated per each Counterparty based on The Bank approved exposure 59 | Total capital (TC = T1 + T2) (45 + 58¢) 24,338 13 | Original maturity date NA
calculation methodology. The exposure tak‘es |ntol account of Marlf-t‘o-Market and potephal future 60 | Total risk weighted assets (60a + 60b + 60c) 6,432 14 | Issuer call subject to prior supervisory approval NA
exposure of each trade, as well as Bank’s netting/collateral opinion to the governing master 50a | Of which- total credit risk weiahted assets 393 - - -
agreement. Where there is a collateral agreement with clear collateral opinion in place, collateral — - g 15 | Optional call date, cont|.ngentlcall dates and redemption amount NA
held/posted is also used in the exposure calculation. 60b | Of Wh!Ch' total MarkeF risk “fe'ght‘?d assets 4,472 16 | Subsequent call dates, if applicable NA
Policies for securing collateral and establishing credit reserves 60c g V‘f':'fh‘ttf)tal operational risk weighted assets 1,567 Coupons/dividends NA
The group credit policy framework governs counterparty credit risk management requirements P~ Capl a raElos, Tori ; PR— ; 371 04 17 | Fixed or floating dividend/coupon NA
where legal and administrative capacity of counterparties to enter into collateral agreement is 'ommon quity Tier 1 (as alpercerj age of risk weighted assets) : o" 18 | Coupon rate and any related index NA
assessed. The policy framework establishes minimum documentation requirements under 62 | Tier 1 (a§ a percentage of risk we!ghted.assets) 371.04% 19 | Existence of a dividend stopper NA
collateral agreements including thresholds, minimum transfer amounts, haircuts, collateral 63 | Total capital (as a percentage of risk weighted assets) 378.40% 20 | Fully discretionary, partially discretionary or mandatory NA
eligibility criteria and collateral call frequency. Where netting and/or collateral enforceability criteria 64 | Institution specific buffer requirement (minimum - 21 | Exist ot - ther | tive to rod NA
are not fulfilled, exposure is assumed to be un-collateralised. CET1requirement plus capital conservation and countercyclical Xxistence o . step up or o .er Incentive to redeem
Policies with respect to Wrong-way risk (WWR) exposures buffetr requirements, expressed as a percentage of risk weighted 22 | Noncumulative or cumulative NA
Wrong-way risk exposures are also governed by the group policy framework. WWR arises 5 ecl)sfsehs')h‘ i@l tion buff - " 23 Convemblle or non-cor‘wem.ble NA
when the risk factors driving the exposure to counterparty are adversely correlated with the which: capltal conservation bulter requirement - 24 | If convertible, conversion trigger(s) NA
creditworthiness of that counterparty, i.e. the size of the exposure increases at the same time 66 | Of Wh!Ch: bank specific courlwtercycllcal buffer requirement - 25 | If convertible, fully or partially NA
as the riskiness of the counterparty increases. Bank recognises two different types of WWR — 67 | Of which: G-SIB buffer requirement - 26 | If convertible, conversion rate NA
Specific WWR and General WWR. 68 | Common Equity Tier 1 available to meet buffers (as a percentage 362.04% 27 | If convertible, mandatory or optional conversion NA
Specific WWR arises when the exposure on transactions is by virtue of economic dependence of ”.Sk welg;‘hFed a§s§ts) 28 | If convertible, specify instrument type convertible into NA
or ownership i.e. ‘self-referenced’, to the counterparty. General WWR is further classified as (a) National minima (if different from Basel Ill) 29 | If convertible. soecify issuer of instrument it converts Info NA
Currency Risk and (b) Correlation Risk. Currency risk arises when counterparty is correlated 69 | National Common Equity Tier 1 minimum ratio (if different from 5.50% - » Specily
with a macroeconomic factor which also affects the exposure. Correlation Risk arises when the Basel IIl minimum) 30 | Write-down feature NA
exposure on the transaction is correlated with the counterparty’s creditworthiness for a reason that 70 | National Tier 1 minimum ratio (if different from Basel IIl minimum) 7.00% 31 | If write-down, write-down trigger(s) NA
is specific to the counterparty. Bank monitors and manages the wrong-way risk in accordance with 71 | National total capital minimum ratio (if different from Basel Il 12.50% 32 | If write-down, full or partial NA
the group wide policy framework. minimum) 33 | If write-down, permanent or temporary NA
Collateral required in the event of a credit rating downgrade Amounts below the thresholds for deduction (before risk weighting) 34 | If temporary write-down, description of write-up mechanism NA
The Group calculates the additional collateral it would be required to post in the event of its 72 | Non-significant investments in the capital of other financial - 35 | Position in subordination hierarchy in liquidation (specify instrument type NA
credit ratings being downgraded by one or two notches. The Bank follows the group-wide policy entities immediately senior to instrument)
framework on collateral requirement in the event of credit rating downgrade. 73 | Significant investments in the common stock of financial entities - 36 | Non-compliant transitioned features NA
The Bank has not entered into any Derivative transaction during the year. 74 | Mortgage servicing rights (net of related tax liability) - 37 | If yes, specify non-compliant features NA
Composition of Capital 75 | Deferred tax assets arising from temporary differences (net of - -
related tax liability)
Sr. Particular Amount Ref No Applicable caps on the inclusion of provisions in Tier 2 ! Iss.uer - - - - NA NA
No. (Rs. In millions) . — = - —= - 2 | Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for NA NA
1 | Directy i 4 qualiivi h i@l ol ated 28028 76 | Provisions eligible for inclusion in Tier 2 in respect of exposures 473 private placement)
irectly issued qualifying common share capital plus relate ! a subject to standardised approach (prior to application of cap) - -
stock surplus (share premium)1 - - — P - 3 | Governing law(s) of the instrument
- . - 77 | Cap on inclusion of provisions in Tier 2 under standardised 5
2 | Retained earnings (4,163) b+c+d+i approach Regulatory treatment
3 AFcumu!ated other.comprtlahensive income (and other reserves) - 78 | Provisions eligible for inclusion in Tier 2 in respect of exposures NA 4 | Transitional Basel Il rules NA NA
4 | Directly issued capital subject to phase out from CET1 (only - subject to internal ratings-based approach (prior to application 5 | Post-transitional Basel Ill rules NA NA
applicable to non-joint stock companies1) of cap) 6 | Eligible at solo/group/group & solo NA NA
Public sector capital injections grandfathered until 1 January 2019 - 79 | Cap for inclusion of provisions in Tier 2 under internal ratings- NA 7 Tinstrument tvoe NA NA
5 | Common share capital issued by subsidiaries and held by third - based approach u P - - - —
parties (amount allowed in group CET1) Capital instruments subject to phase-out arrangements (only 8 | Amount recognlsed in regulatory capital (Rs. in million, as of most NA NA
6 | Common Equity Tier 1 capital before regulatory adjustments 23,865 applicable between June 30, 2017 and June 30, 2022) recent reporting date)
Common Equity Tier 1 capital: regulatory adjustments 80 | Current cap on CET1 instruments subject to phase out NA 9 | Par value of instrument NA NA
7 | Prudential valuation adjustments - arrangements 10 | Accounting classification NA NA
8 | Goodwill (net of related tax liability) - 81 | Amount excluded from CET1 due to cap (excess over cap after NA 11 | Original date of issuance NA NA
9 | Intangibles other than mortgage-servicing rights (net of related - redemptions and maturities) 12 | Perpetual or dated NA NA
tax liability) 82 | Current cap on AT1 instruments subject to phase out NA — -
10 | Deferred tax assets — . arrangements 13 | Original maturlhty date : : NA NA
11 | Cash-flow hedge reserve _ 83 | Amount excluded from AT1 due to cap (excess over cap after NA 14 | Issuer call subject to prior supervisory approval NA NA
12 | Shortfall of provisions to expected losses _ redemptions and maturltles) : 15 | Optional call date, cont|lngent.call dates and redemption amount NA NA
13 | Securitisation gain on sale _ 84 2#;’:“;:12?1;” T2 instruments subject to phase out NA 16 | Subsequent call dates, if applicable NA NA
14 | Gains and losses due to changes in own credit risk on fair valued - 9 Coupons/dividends NA NA
R 85 | Amount excluded from T2 due to cap (excess over cap after NA - N —
liabilities . " 17 | Fixed or floating dividend/coupon NA NA
. . - redemptions and maturities)
15 | Defined-benefit pension fund net assets - - 18 | Coupon rate and any related index NA NA
16 | Investments in own shares (if not already netted off paid-in - NA — Not Applicable 19 | Existence of a dividend stopper NA NA
cap|.tal on reported ba'lance' sheet) - Notes to the Template 20 | Fully discretionary, partially discretionary or mandatory NA NA
17 | Reciprocal cross-holdings in common equity — Particular (Rs. In million) 21 | Existence of ste| or other incentive to redeem NA NA
18 |Investments in the capital of banking, financial and insurance - 10 | Deferred tax assets associated with accumulated losses _ - P up -
entities that are outside the scope of regulatory consolidation, net - - - 22 | Noncumulative or cumulative NA NA
of eligible short positions, where The Bank Deferred tax assets _(ex_qludmg those associated with accumulated losses) - 23 | Convertible or non-convertible NA NA
o - - net of Deferred tax liability * - - -
Does not own more than 10% of the issued share capital(amount - 24 | If convertible, conversion trigger(s) NA NA
above 10% threshold) 19 | If investments in insurance subsidiaries are not deducted fully from capital NA 25 i e . l il NA NA
i i i convertible, fully or partia
19 | Significant investments in the common stock of banking, financial - gnd |nstefa\d“(:on3|dfetr?d fugde; 10% threshold for deduction, the resultant - y p y
and insurance entities that are outside the scope of regulatory Increase In the capital of ban 26 | If convertible, conversion rate NA NA
consolidation, net of eligible short positions(amount above 10% of which: Increase in Common Equity Tier 1 capital NA 27 | If convertible, mandatory or optional conversion NA NA
threshold) of which: Increase in Additional Tier 1 capital NA 28 | If convertible, specify instrument type convertible into NA NA
20 | Mortgage servicing rights (amount above 10% threshold) - of which: Increase in Tier 2 capital NA 29 | If convertible, specify issuer of instrument it converts into NA NA
21 | Deferred tax assets arising from temporary differences5(amount - 26b | If investments in the equity capital of unconsolidated non-financial NA 30 | Write-down feature NA NA
above 10% threshold, net of related tax liability) P . ) .
subsidiaries are not deducted and hence, risk weighted then: 31 | If write-down, write-down trigger(s) NA NA
22 | Amount exceeding the 15% threshold® - (i) Increase in Common Equity Tier 1 capital NA ; ’ : %
23 | of which: significant investments in the common stock of financial - - — - 32 | If write-down, full or partial NA NA
entities (if) Increase in risk weighted assets NA 33 | If write-down, permanent or temporary NA NA
24 | of which: mortgage servicing rights - 44a a’ff‘;ess Addgtmg\zal Tlirdlj'iaplt?l‘rmt ;eckolr:eld for cap:ttacligdequafz ; - 34 | If temporary write-down, description of write-up mechanism NA NA
— — - ifference between itional Tier 1 capital as reported in row 44 an
25 | of which: deferred tax assets arising from temporary differences - [ i : ; P e 35 | Position in subordination hierarchy in liquidation (specify NA NA
- — - admissible Additional Tier 1 capital as reported in 44a) ! . g . .
26 |National specific regulatory adjustments’ (26a+26b+26c+26d) — - — - . — . - instrument type immediately senior to instrument)
— - - - - of which: Excess Additional Tier 1 capital which is considered as Tier 2 - - —
26a pf which: Investlm.en.ts in the equity capital of the unconsolidated - capital under row 58b 36 | Non-compliant transitioned features NA NA
insurance subsiciares r—— . 50 | Eligible Provisions included in Tier 2 capital 473 37 | If yes, specify non-compliant features NA NA
26b | of which: Investments in the equity capital of unconsolidated on- - 9 P )
financial subsidiaries8 Eligible Revaluation Reserves included in Tier 2 capital - Leverage Ratio
26¢ | of which: Shortfall in the equity capital of majority owned financial - 58a | Excess Tier 2 capital not reckoned for capital adequacy (difference - The Leverage ratio has been calculated using the definitions of capital and total exposure. The
entities which have not been consolidated with the bank between Tier 2 capital as reported in row 58 and T2 as reported in 58a) Bank’s leverage ratio, calculated in accordance with the RBI guidelines is as follows:
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Based on the above, average LCR (all currency) for the Bank for the year ended 31 March 2025 | As at 30 September 2024 (Rs. in 000’s)
is 1,378% against the regulatory minimum of 100%.The LCR is computed as simple averages of ) . : .
. nweighted value by residual maturit
NatWest Markets Plc -India Branch daily observations from 01 April 2024 to 31 March 2025. . 9 % sy . Y Weighted
[¢] months
) I I Net Stable Funding Ratio maturity* | months | to<1yr 21yr value
(Incorporated in Scotland with Limited Liability) The quarterly disclosures for the Net Stable Funding Ratio (NSFR) is as given below : ASF Item
As at 31 March 2025 (Rs. in 000’s) 1 [ Capital: (2+3) 23 223,592
Unweighted value by residual maturity . i
Leverage Common Disclosure (Rs. In Million) Weighted 2 | Regulatory capital 23,223,592 | 23,223,592
No <6 6 months = 1yr value 3 | Other capital instruments
s As of As of As of As of maturity* | months to <1yr - . - -
: Leverage ratio framework 31 Mar | 31 Dec | 30 Sep | 30 Jun ASF Item 4 | Retail deposits and deposits
No. from small business
2025 2024 2024 2024 P
1 | Capital: (2+3) 23,865,121 customers: (5+6)
On Balance Sheet exposures 2 | Regulatory capital 23,865,121| 23,865,121 poe
1| On-balance sheet items (excluding derivatives and | 45,496 | 46382 | 46,812 | 46,019 r? i : P 200 200 5 | Stable deposits
SFTs, but including collateral) 3 |ot e'r cap|ta' instruments : 6 | Less stable deposits
2 | (Asset amounts deducted in determining Basel Il Tier 0 0 0 0 4 | Retail deposits and deposits 7 | Wholesale funding: (8+9)
1 capital) from small business s o L
g erational deposits
3 | Total on-balance sheet exposures (excluding 45,496 | 46,382 | 46,812 | 46,019 cisfomers1{556) perall postts_
derivatives and SFTs) (sum of lines 1 and 2) 5 | Stable deposits 9 | Other wholesale funding
Derivative Exposures - 6 | Less stable deposits 10 | Other liabilities: (11+12) 23,582,443
4| Replacement cost associated with all derivatives - 7_| Wholesale funding: (8+9) 11 | NSFR derivative liabilities [N e
transactions (i.e. net of eligible c_’,ash va.natlon Margin) 8 | Operational deposits 12 | All other liabilities and equity 23,582,443 _
5 Adq-or! amounts for_ PFE associated with all - 9 | Other wholesale funding not included in the above
derivatives transactions 10 | Other liabilities: (11+12) 21,861,513 categories
6 | Gross-up for derivatives collateral provided where - vative liabiliti _ 13 | Total ASF (1+4+7+1 4 23223 592
deducted from the balance sheet assets pursuant to 1 [NSFR derlva,t,“{e liabilties - _ 3 | Total ASF ( 0 6,806,036 3,223,59
the operative accounting framework 12 Allt(_)th?ré'ag'_“"te; ang equity 21,861,513 - RSF Item
7 | (Deductions of receivables assets for cash variation - zgtemgrLiJese inthe above 14 | Total NSFR high-quality 2,202,929
Margin provided in derivatives transactions) Tk IgASF Tea T 15726634 2 21 liquid assets (HQLA)
8 | (Exempted CCP leg of client-cleared trade exposures) - 3 | Tota ( 0) 5,726,63 3,865, 15 | Deposits held at other 2,359,050
9 | Adjusted effective notional amount of written credit - RSF Item - — financial institutions for
derivatives 14 | Total NSFR high-quality liquid 2,191,460 operational purposes
10 | (Adjusted effective notional offsets and add-on - assets (HQLA) 16 | Performing loans
deductions for written credit derivatives) 15 | Deposits held at other 1,567,815 and securities:
11 | Total derivative exposures (sum of lines 4 to 10) ﬁnanc;al |n|st|tut|ons for (17+18+19+21+23)
Securities financing transaction exposures opera |o-na purposes 17 | Performing loans to financial
12 | Gross SFT assets (with no recognition of netting), 699 399 - 1,049 (5 Pe(;formlng_I0§ns Sy ez institutions secured by Level
after adjusting for sale accounting transactions ?%j%iu{gf; +23) 1 HQLA
13 | (Netted amounts of cash payables and cash - - - - - . 18 | Performing loans to financial
receivables of gross SFT assets) 17 F’egtt)l'tmlng loans ‘g’ lf)me:_nma: 699,021 69,902 institutions secured by
14 | CCR exposure for SFT assets - - - |1n'5_||QuL|:ns secured by Leve non-Level 1 HQLA and
15_| Agent transacfion exposures . - . 18 | Performing loans to financial unsecured performing loans
16 | Total securities financing transaction exposures (sum 699 399 - 1,049 rerorming ~ to financial insfitutions
‘ institutions secured by non 19 | Performing loans to non-
of lines 12 to 15) Other off-balance sheet exposures Level 1 HQLA and unsecured ~eriorming loans to no
Other Off — balance sheet exposures performing loans to financial financial corporate clients,
" . loans to retail and small
17 | Off-balance sheet exposure at gross notional amount - - - - institutions .
- = : - - business customers, and
18 | (Adjustments for conversion to credit equivalent amounts) - - - - 19 F"erformmg loans to non- loans to sovereigns, central
19 | Off-balance sheet items (sum of lines 17 and 18) - - - - financial corporate clients, banks, and PSEs, of which:
Capital and total exposures loans to retail and small : : -
s P - P business customers, and 20 | With a risk weight of less
20 | Tier 1 capital 23,865 | 24,084 | 23,224 | 23,491 N than or equal to 35% under
21 | Total flines 3, 11, 16 and 19 46,195 | 46,782 | 46,812 | 47,067 loans to sovereigns, central i
otal exposurfas (sum of lines 3, 11, 16 an ) s 78 B1: 95 banks, and PSEs, of which: Te ?sascerl] lflofﬁggﬁrglsiEd
Leverage ratio : 51.660& 51.480A> 49.610A> 49.910A) 20 | With a risk weight of less PP . . !
22 | Basel lll leverage ratio 51.66% | 51.48% | 49.61% | 49.91% than or equal to 35% under 21 | Performing re&deptlal
Comparison of accounting assets and Leverage ratio exposure (Rs. In Million) the Basel Il Standardised mortgages, of which:
Approach for credit risk 22 | With a risk weight of less
s. ) Asof | Asof | Asof | Asof 21 | Performing residential than or equal to 35% under
No. Particulars 3;0“;?' 3;0220 3‘2)082? 320-121“ mortgages, of which: the Basel Il Standardised
22 | With a risk weight of less Approach for credit risk
1 Total consolidated assets as per published financial | 46,195 46,782 46,812 | 47,067 than or equal to 35% under 23 | Securities that are not in
statements the Basel Il Standardised default and do not qualify as
2 | Adjustment for investments in banking, financial, - - - - Appro.a.ch for credit ”Sif HQsz’ mcl!.:'chng exchange-
insurance or commercial entities that are 23 | Securities that are not in traded equities
consolidated for accounting purposes but outside default and do not qualify as 24 | Other assets: (sum of rows 394,733 389,417
the scope of regulatory consolidation HQLA, including exchange- 25 to 29)
3 | Adjustment for fiduciary assets recognised on the - - - - traded equities 25 | Physical traded commodities,
balance sheet pursuant to the operative accounting 24 | Other assets: (sum of rows 99,046 93,633 including gold
framework but excluded from the leverage ratio 25 tO' 29) _ 26 | Assets posted as initial 35.444 30128
EXPOSUTE measure — _ 25 Physu;al traded commodities, margin for derivative
4 | Adjustments for derivative financial instruments - - - - including gold contracts and contributions
5 | Adjustment for securities financing transactions (i.e. - - - - 26 | Assets posted as initial 36,087 30,674 to default funds of CCPs
repos and similar secured Iendmg) . margin for denvatwg . 27 | NSER derivative assets
6 | Adjustment for off-balance sheet items (i.e. - - - - contracts and contributions to PP
conversion to credit equivalent amounts of off- default funds of CCPs 28 t’;leFR (Ci‘er(livattllve I|afb|||t|‘e?l
balance sheet exposures) 27 | NSFR derivative assets etore deduction of variation
" —————— margin posted
7__| Other adjustments - - - - 28 | NSFR derivative liabilities -
8 | Leverage ratio exposure 46,195 | 46,782 | 46,812 | 47,067 before deduction of variation 29 | All other assets not included 359.289) 359,289
. ' N margin posted in the above categories
Reconciliation of total published balance sheet size and on balance sheet exposure under -
common disclosure 29 | All other assets not included 62,959 62,959 | | | 30 | Off-balance sheet items
- in the above categories 31 | Total RSF 2,592,345
(Rs. In Million) f"35 | off-balance sheet items (14+15+16+24+30)
s. Particul 3‘1\5M°f 3‘:‘5D°f 3‘(\)ss°f 3‘:«)SJ°f 31 | Total RSF (14+15+16+24+30) 2,354,995 32 | Net Stable Funding Ratio (%) 895.85%
articulars ar ec ep un - - - .
No. 2025 2024 2024 2024 32 | Net Stable Funding Ratio (%) 1013.38% | | As at 30 June 2024 (Rs. in 000’s)
1 | Total consolidated assets as per published financial | 46,195 | 46,782 | 46,812 | 47,067 As at 31 December 2024 (Rs. in 000’s) Unweighted value by residual maturity
statements i i i Weighted
Unweighted value by residual maturity . No 6 months value
2 | Replacement cost associated with all derivatives - - - - No 6 months Weighted maturity* | 6 months |~ " yr z1yr
transactions, i.e. net of eligible cash variation Margin maturity* <6months| °, " 1yr 21yr value ASCiom
3 | Adjustment for securities financing transactions (i.e. (699) (399) - (1,049) ASF Item =
repos and similar secured lending) - 1 | Capital: (2+3) 23,491,408
4 | Adjustment for entitles outside the scope of - - - - 1 | Capital: (2+3) 24,084,076 2 | Regulatory capital 23,491,408 | 23,491,408
regulatory consolidation 2 | Regulatory capital 24,084,076 24,084,076 3 | Other capital instruments
5 On-bala}nce sh_eetA exposure under leverage ratio 45,496 | 46,382 | 46,812 | 46,019 3 | Other capital instruments 4 | Retail deposits and deposits
(excluding derivatives and SFTs) 4 | Retail deposits and deposits from small business
Leverage Ratio from small business customers: (5+6)
customers: (5+6) 5 | Stable deposits
(Rs in millions) As of As of As of As of 5 | Stable deposits P -
31 Mar 2025 | 31 Dec 2024 | 30 Sep 2024 | 30 Jun 2024 - 6 | Less stable deposits
’ - 6 | Less stable deposits -
Tier 1 Capital 23,865 24,084 23,224 23,491 - 7 | Wholesale funding: (8+9)
7 | Wholesale funding: (8+9) s o tional d 1
erational deposits
Exposure Measure 46,195 46,782 46,812 47,067 8 | Operational deposits . Oph Ih : lp f | "
1 0, 0, 0, 0,
Leverage Ratio 51.66% 51.48% 49.61% 49.91% 9 | Other wholesale funding t erlV ?.e.sa € funding
Disclosure Requirements for Remuneration 10 | Other liabilities: (11+12) 22,691,580 10 | Other liabilities: (11+12) 23,567,826
In accordance with the requirements of the RBI circular DOR.Appt.BC.N0.23/29.67.001/2019-20 11 | NSFR derivative liabilities _ _ 11 | NSFR derivative liabilities - _
dated 4 November 2019 the Bank has obtained a letter from its Head Office which states that the 12 | All other liabilities and equity 22,691,580 B 12 | All other liabilities and equity 23,567,826 -
compensation policies in India including that for the CEO are in line with the Financial Stability not included in the above not included in the above
Board (FSB) requirements. categories categories
Liquidity Coverage Ratio 13 | Total ASF (1+4+7+10) 46,775,655 | 24,084,076 13 | Total ASF (1+4+7+10) 47,059,234 | 23,491,408
RSF Item RSF Item
Consolidated i i 14 [ Total NSFR high-quality liquid 2,212,066
Jun-z4 sep-24 Dec-24 Mar:25 Average April b TOta‘I Pt hlgh—quamy aatnten e SR _:
to March 2025 liquid assets (HQLA) assets (HQLA)
. 15 | Deposits held at other 1,612,457 15 | Deposits held at other 1,508,343
(Amzz:ﬁ:|2:zres) Average Average Average Average Average financial institutions for financi_al rgitiere
g 7 E 3 E 3 E ® E 3 operatio.nal purposes operatlo.nal purposes
5| £ 5 £ 5| £ 5| £ 5 £ 16 | Performing loans 399,491 39,949 16 | Performing loans 1,048,657 104,866
‘© > © 2 © 2 © 2 © 2 and securities: and securities:
g é § é é,;: é :;: é é,;: § (17+18+19+21+23) (17+18+19+21+23)
17 | Performing loans to financial 399,491 39,949 17 | Performing loans to financial 1,048,657 104,866
1 |Total High Quality Liquid (4,330| 4,330 {4,372 | 4,373 |4,397| 4,397 (4,355| 4,355 |4,364| 4,364 institutions secured by Level institutions secured by Level
Assets (HQLA) 1HQLA 1 HQLA
Cash Outflows 18 | Performing loans to financial 18 | Performing loans to financial
2 | Retail denosits and deposits institutions secured by institutions secured by non-
P . P non-Level 1 HQLA and Level 1 HQLA and unsecured
from small business . . N .
customers. of which: unsecured performing loans performing loans to financial
. . to financial institutions institutions
(i) | Stable deposits 19 | Performing loans to non- 19 | Performing loans to non-
(ii) | Less stable deposits financial corporate clients, financial corporate clients,
3 | Unsecured wholesale loans to retail and small loans to retail and small
funding, of which: business customers, and business customers, and
- ~ - loans to sovereigns, central loans to sovereigns, central
(U Oﬁeratlotnal dftposﬂs banks, and PSEs, of which: banks, and PSEs, of which:
all counterparties - - -
_ ( p ) . 20 | With a risk weight of less 20 | With a risk weight of less
(i) Non-operatlonql deposits than or equal to 35% under than or equal to 35% under
(all counterparties) the Basel Il Standardised the Basel Il Standardised
(iif) | Unsecured debt 527 | 527 | 479 | 479 | 133 | 133 |473| 473 | 403 | 403 Approach for credit risk Approach for credit risk
4 | Secured wholesale funding 21 | Performing residential 21 | Performing residential
” - mortgages, of which: mortgages, of which:
5 | Additional requirements, - " -
of which 22 | With a risk weight of less 22 | With a risk weight of less
- than or equal to 35% under than or equal to 35% under
(i) c(j)utArovys related to 3 3 3 3 3 3 3 3 3 3 the Basel Il Standg@sed the Basel || Standardised
erivative exposures Approach for credit risk Approach for credit risk
and other collateral 23| s ties that ti
requirements - ecurities that are not In 23 | Securities that are not in
- default and do not qualify as default and do not qualify as
(i) ?utf[ows related to loss of HQLA, |nc|!_1.d|ng exchange- HQLA, including exchange-
unding on debt products traded equities traded equities
(i) | Credit and liquidity facilities | - - - - - - - - - - 24 | Other assets: (sum of rows 386,417 380,996 24 | Other assets: (sum of rows 267.227 261.934
6 | Other contractual funding | 34 | 34 | 34 | 34 | 32 | 32 |100| 109 | 52 | 52 250 29) 25 to 29)
obligations 25 Fh?,sé(.:al tracljded commodities, 25 | Physical traded commodities,
7 | Other contingent funding 0 0 0 0 0 0 0 0 0 0 Including go — including gold
obligations 26 | Assets posted as nial 36,142 30.721 | | o6 | Assets posted as initial 35287| 20,994
margin for derivative . R ! !
8 | Total Cash Outflows 564 | 564 | 516 | 516 | 168 | 168 | 585 | 585 | 458 | 458 contracts and contributions margin for demvatle s to
Cash Inflows (A). to default funés of CCPs default funds of CCPs
9 rseicet:gzdrfprg;wg (e.g. 18| 118 | 76 76 43 43 98 98 84 84 z; z:ii :er!va?ve Iasts)tTtts 27 |NSFR derivative assefs
erivative liabilities PTR—
10 | Inflows from fully - - - - - - - - - - before deduction of variation 28 | NSFR derlvatl_ve l'ab'"t',es,
. h before deduction of variation
performing exposures margin posted margin posted
i 29 | All other assets not included 350,275 350,275 -
™ | Other cash inflows 64 64 | 58 | 58 | 48] 48 | S8 | 61 | 57T | o7 in the above categories 29 | Al other assets not included 231,940 | 231940
12 | Total Cash Inflows 182 | 182 | 134 | 134 | 91 91 156 | 159 | 141 141 - in the above categories
13 | Total HQLA 4,330 4,373 4,397 4,355 4,364 30 | Offbalance sheet items 30 | Off-bal heet it
o ' ‘ ‘ ’ ’ 31 | Total RSF 2,640,125 ~oalance sheet fems
14 | Total Net Cash Outflows (B) 383 381 77 426 317 (14+15+16+24+30) 31 | Total RSF (14+15+16+24+30) 2,578,866
15 | Liquidity Coverage Ratio (%) 1,130% 1,147% 5,734% 1,022% 1,378% 32 | Net Stable Funding Ratio (%) 912.23% 32 | Net Stable Funding Ratio (%) 910.92%
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